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/\DPVRY IGR HWAKGH GHVWRY pFRBIVHQ) IDQFH DX F{ WV GX & HOAH 1 DARDAGHVS W GKX & UTXH G-
&Kk BQ/ HQ & KDP SDJ GH HWGH G FDGP H ) DWW KDEIOWH|] GQUHUXQGESOP H TXDDDQABI

P pWAUGDWAM GH AT XH

/ D Fp DWRQ GH @&\DRVRY LGR AQFUMEDQ/ @ FROADAMW GH @ | RUP DWRQ SUR HWIRQH®I GX/ IGR P MH
HQSOFH HQ CRQMRQARKHY GH GRP EUHXVHV FRP SDJ QHVHP EQP DWW XHV GX FILTXH

FRQMP SRIDIQ /HVSFURMEKHY /DFRPSDIQH ~ $X@HQIRY /H YRXMARSKPGRQ 6DFHNISD 3U W
SRUMU & UGDFRP SDJQ /D FRP SDJ QH 61QIX@WH [pWR / H 3HAATUDYHY 6 XETP LCDWE RSRIMRQ 0 \
/DD 2 NREUH FRP SDUQH G{ @V -X(H +DSS\ ) DFH & W XH 3DWE FRP SDIQH" H DR <DQD

)UWFK  FRP SDIQH GDEVHQM /D YT XH $FIGH HF

6 OQFV E3 JIWPHH-

% CVUEFTBOO' FT  pPHJHJFH]
TRXEXVH GXCH SUDAT XH DP DWIXUGDQ/®
FDGUH GXQDWMIHINRXWQX SDUD 9 (B GH
TRXBX\H

FUb DWRQ GH G FRBI GH FLLTXH GX
JIGR 1 H FHQAM GHV DWW GX FLLT XH HWWV
QXD CDQVXQDGFIHQFIQHP D GH TXDWAU
UDFKHW SDUD O DILH *  SDAWIGH FHAM
CDW +HQU* XIEKDUG SUHQG @ GUHPWRQGH
QFRGI

FUb DMRQ GXQSUHP IHUSDUFRXY GH

| RUWP DWRQ SUR HWRQCEH® GDUNAM CH
FIL™H

®l/ IGR \H GRM GXCH Y WWIE®!
| RUP DWRQ SUR HWIRQEH®D! [ LDGFpH SDUD
YOI GH 7TRXBX\H DYHF BINRXMHQGH @
I IRQO A3\ QPHVHAGX P IQWUH GH @
& XOMUH

®I/ICR FHQAM P XQFISDAGHVDW
GX FLLTXH GH 7RXBX\VH G YHBISSH XCH
DQQH GIQHWRQ SUR HWRQHD! TXHD
FR UbDQH DYHF &UWFD WFqCH

FROMQMRQH G$XFK

®/ ICRDWRFH] /D* UDIGHIH SRXU
FYHUD 3$&7 3pSIQqUH GHVSWGKX & ULTXH
GH 7RXGXH TXLIQAJ UH BDFIHQWMAR CH
FUDWRQ
DXIXNDIMRQGHVQRXYHDY BFDX CDQV®
VHRWIXUGHV'S L RXBW

FUb DWRQ GH GDWRFIDWRQ GH
SU! LI XUDMRQ GH G FRB! \XSp UHXUH GHV DWW
GX FLLTXH 7RX@X\H 2 FFMIQH e\DFVRY IGR
DILQGH P HMH HQSOFH

XQH pFR®! XSpUHXUH GHV DWWV GX FILTXH
$OIQ 7DIAE HARP P p GLHAMXUGH
@\DPWRY IGR

G FR®! \XSpUHXUH GHV DWW GX FILTXH
TRXEX\H 2 FFVBQH DFFXHO®I\D SUHP LU
SURP RARQ Gp\WGLDQAHN TXL\XMD XQ
FXUWXVGH | RUP DWRQGHWRYDQY ' 163

$ WM GH FILTXH

3DWDJIH HQ9 DDQA UDGH GX
' 163DF

&\ UVKRP DVHVWNRP Pp | @ GQUHRWNRQCGH
@&\DRRY ICR

SDIH



/ HV DRV GH FILTXH DEUMYHV\RXV ®1 FKDSIWDX GX / 1GR VH Gp YHBSSHQADXWRXUGH GLLI pUHQNV
VHRMXY

—/pFROIDPDMXUBIURXSH ~ SDWWFISDQAHNVGH  » DQUMVIX§ GkJ H DGXGM

$ YDQNRXWFRDXVFRP P H GHV DRIV GH GMLY BNV SDEFRXY SIRSRVDV SHIP HAMQAVSRXUFHY TXL®!
G MUHQNGH SDWEN HUGHV H] SpUHGFHY GH \SHABIFBN HWGHVVRXIpHV Gp\W DX VHQGH J URXSHV GH
FHDWRQ

—/D IR DWRQSIR HWRQH®I H IMM GHSXY ~ HWBURSRVH XQSDUFRXYj - GHVACDWRQ GHV DURMY
GH FILTXH HQ YXH GH BV DFFRP SDJ GHUDYDQAMSHQEDQABXUHQADH GDQVD YIH SUR HWRQCH®

$P DWIXWUEHN SUR FWRQCHIBY HVWH TXISHY SpGDJI RI LT XHVVH F{ VRIHQARXY ®1 FKDSIWDX GX / IGR
/3 FRO! HWAGHYHQXH DX 1LOGX WP SVXQH SHAM FRP P XQDXW  mOGRMHQ/} HAMTERWHQGH \H
XQUHQADXRXUGXH SDWRQFRP P XGH HWGH YDBXW @HV] G GXFDMRQSRSXOIH SOFH GHV
LOAYIGXV GDQVG! QDX FRIFW  SpGDI R IH KRU) RQEE! SDWRI H GHVDSSUHQMADI HVP XWHY HF

% N8 SN BUPOQIPGTTIPOORNE S B G\ BUPOTVQ' SFVF

1 HQHI GHP HQABURSRD OIMH XGH U H SOFH] G SpUP HQEMRQHW @ UHFKHUFKH DILQTXH BV
PMGIDQAHN G YHBSSHAKGH \J CDVIUH WIFKQTXH HWDURIMT XH SHYRQEH®! ' HSXIVAD FUhDMRQ @

| RUP DMRQ SUR HWRQGHM! GX / IGR HWAGHYHQXH XGH mIQWYMARG  UHFRQQMH FRP P H XQDFWIXU
SDWFISDQN @ YROMRQ GHVI RP HV FLUFDWIHQHV FRQMP SRIDICHV / D MQI XOUMY GH GDSSURFKH
SpGDJI RI ITXH GH G FREI HARI | LELHBP HQABHFRQXH HAYDEUM H SDUBN LOMMIRQY TXLRQAP SXE ®f
SURVIMGH FROI VXS UHXUH HAFRQMXHQN 1 VRXAMQU P pWRSRB! GH 7RXBX\VH ' 5$& 2 FFMIQH

P IQWUH GH @ & XU V@I GH 7RXEX\VH HWFRQHO)J IRQDAG2 FRMIQH

(QM@W  GFREIHWDFFYAWH] GOQUHUG! ISOP H 1 DARGDGBXSpUHXUUR HWRQGHIGS WYAM
GHALTXH ' 163 $& $ILQGH P HMH HQSOFH FH QRXYHDX GAMSRVMW GH | RIP DWRQY SUDMTXHV

DP DWXUHSBUR HWIRQGH®! RQAGHYHQMV GHY HOMY GMICFWA - GFRBIVKSpUHXUH GHVDIW GX
FLTXH 7RXEXH 2 FFMIQH e\DRVRY IGR UHJ LRXSH Gp\RWP DIV GHQHP EGI GHVDRWIMIV D HY] @

| RUP DWRQ\KSpUHX HW QQOHWRQ ( QSDID@®! ®1/ LGR SRXNKWIHQH. GHP HOAGHV DWW GX FILTXH
DXSL4V GHVDP DIMXWUEH)N 6LG\DFVRY LGR HWBI / LGR \RQAGHYHQXHV GHX]. HQU IMUGLT XHY GMACFWMY
HBN FROAXHQAGH WDYDIBIUHQ SDUMCDUDWAWGH SDWERI HUBN P 1 P HVD] HV SpGDU RI T XHV 3DUGKU
RU LGH FRP P XQH GXUGHP DUFKH SpGDU RI LT XH HABXUIGHQMY MQI X@jWH G\DFVRY IGR HABI/ LGR \RQN/
QAP HP HQMPHV

/ pFR®I D REWQX ® YDOQM UDGH HQ
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-FTHBCEFT NJI'TIPOT EF N DPM TVQ* SFVI-

( QVEQATXPVBEQAHP HQAGHQUHLI GHP HQMXSpUHXU @ \VDFVRY IGR UHQ YH GX P IQMYUH GH @ & XEWUH HW
GO B GSOP H DWRDOXSP UHXUSUR HWIRQUHOGDUWYAM GH FULTXH * FHWAH @FRGI D SOMHXY
P IWRQ/@HY] © FYDWRQ @ WDQP MIRQHAMD UHFKHUFKH

—RU DQVDMRQ GHV p\MGHV\KSpUHXUA G DADGEFH GX' 163 $&

—DFFRP SDIGHP HQ QQHWRQ SUR HWIRQEHTD! GHY MIXGHY DUMAMY

—P MH HQ SOFH GXQVHYIEH GH | RUP DWRQFRQAXH

— SDWFISDMRQ] @ XPWUDAWRQ GH @ | L@ UH SUR HWIRQEHM! GHY DWW GX FLLTXH DX QYHDX ypJ IRDO
— G YHBSSHP HQAGH @ BHFKHIKH FRODFUH | GHQWHLI GHP HQAGHV DWWV GX FLTXH

—POMHHQe XYUH GH SDUMDUDWV I IRDY (MRDX HAQMIDWRDX

— SDWFISDMRQ] @ KXPWUDWRQ GX SD\\DJ H GH GHQHLI GHP HQABUR FWMRQGHOGHY DWW GX FLLTXH DX
QDY I IRBDOGMRDCHAHXIRSPHQ

— P STFDWRQ GDQV BN W\VHDX] WRDN HAHXURSpHQY GH ! Bf LRQHAGH IRKPWUDARQ GH

HQH. GHP HQAGHV DWW GX FLTXH
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&TOQBDFT BOCFYFT
/ pFRONXMVH pJ DOP HOAGDXWHV HVSDFHV
—6\WAR GH/D* WDIGHIH pTXSp HQDFFURFKHVDX VROKDXEDQ@DIH GHP KW [18%  HFVDFFURFKHV

DpUHQHV
6XUDFH\REGI Pt ' IPHQMRY P OUHUJ P ®QXU[ j P KDXWXU

—(\SDFHVP XQFISDX  WXGIRVGH GDQWH \DMN GH WDYDIOVD@N GH \SHAVIBFON HAGH U SpWARQY
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& KUMAH & DSXV BRSKIH & RV 5L1JHXU
9 RBQMILH HQ 5HVSRQDE®I GH D 7KIEDX®& BIF
VHYEH FIYTXH | RUP DARQFRQADH 5plpBRAPIDDY pTXW
YH pWGDQM ) ®UHQEFH' H/X DQ
&OXCGH O DEL®! &KDU pH GH SIRGXPIRQHW
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- 3FYQWSBUPOTD' QRVF
(@I | DI pUHIFH DX WP SV GH UHFKHUFKH HWGRXYHWMUH DUYAT XH LQEMGXHY HWFRBFWY
— BNV FRXAYGH SUAWMRQ@VDX FULTXH

— BN FRXW GH UHFKHUFKH DAL XH

—®NWP SVGH F DARQHQFRMBIFW

—®N VB HV DM XHV

- FT BDDPN QBHCFN FOT
O FRUMSRIGHN GHVWP SVGH WDYDICSHYRQDDHV FRQDFUHV DX Go YHEBSSHP HQADWYAT XH GHV
PMGADQAHN FRQUGH 4V CDQV BXY AP HOMRQV\RFDG!I FWSHYRQH® & FRGFHHQV
—OPMHQs XYUH GXQH\RXIpH

— BN HQAHMHQY IQEMGXHY

— BN pYDODWRY/

— BN URXY GHV SUbVHQEMRQY SXED XHV HABHFKHUFKHY

— B\MRDWGIQHWRQ

" VWP SV GH Suh VHEMRQ HWGEH UHFRQAH MHQHOAFRP SPWUFH GVSRVW GH | RUWP DWRQ

1S TFOBUPOT QVCNRVFT
/ D SDMWFISDMRQDX ( WDLVGH FLLTXH HW - GHVp Y GHP HQA DURAAT XHV GHQHU XUH | HAYDCR: 58D
VRXIPH] GWDQI HURWHQUJIIRQ2 FFMIQH  SHUWP HWDX] p\MGDQAHN GH \H FRQ URQMU

4hJ X@yUHP HQADYHF ®1 SXEQF HWB! P RQEH SUR HWIRQHO

SDIH



5& 14 960 67 &3563& &5 %&3& $0/ 53&
1 HVI RUP DWRQY SURSRVDHV DX VHQ GH G \DFVRY LGR UHSRVHQAXUXQ SUGFLSH GRXYHWMUH HAGH
UHGFRQAMV DYHF O | 1@ UH FIFDWIHQCH P DY pJ DBP HQADYHF GHQUHP E®! GHV DPWIXWY FXGMUHY

+ . PCUTFVSQ FOOFT

/ HVpTXSHV DGP IQVWIDWYH HASpGDJ RI TXH VRQAP SO X¥pHY GDQY GYHW SUR] UDP P HV GH P RELOWV
HXURSPHQY /3pFRBIHAKQP HP EW DR GH @ ) pGoUDMRQ ( XURSpHQH GHVEFRBVGH &UTXH ) (1 ( &
HAD REWQX © & KDUM ( UDWP XV

+ 7 JTFT DVNIVS-NAT
( @V \RQARWJ DQYHV SRXUFKDTXH SURP RARQ HASHUP HMMQAGH G FRXYULIGLLI pUHQV @] YRXpVj ©
QLIXVRQHY © FYDWRQ

+ 5FN QT EF E* DPW¥SF BSJTURVF QBIPVST EV TOFDBUFVSMDF

&KDTXH DQQoH OV p\MADQAHN DWMMQN  XGH TXQ DIGH GH\SHABFGN TXH FH \RMWHQFLLTXH GDQH
RX WpkWH & HV\SHRVBFON VRQAXIMY GH WP SV GDQDOVH HAGH FRQ pUHGEFHV

+ 5FN QT E2N N FSI.PO QSPG-TT.POOFNA
1 HV p\XGDQAHNVRQADP HPVj  SDWHUSGMEXY NRXY HQWEA H B/ GH P DQLHWEMRQY FXGMUHBN & HV
W HV SHUP HAMQAGH Gp FRXYULID 4 DOYY GX \WWMUDIQ HWGDEREHUG! P pWHUGDWAYM GH FLLTXH GDQ/AD

JEEDDY

+ $ POG FFCOFT
3GMEXY FRQ p BHFHV \XUGKIWRILH HWRX GV HQWX] DRMHY GHY DWWV GX FLLTXH VRQABURSR\WHV DX

PWEDQAHWV

+ 3FCDPOST BVWD E3BVLET “ WEBOWFYT FUTWBHFT
/ RWGH GIXUFXUXV BN p\WGEDQAHN RQMD SRWELDN GH | DILH GHV W HV GH \SpFIDOW GDQ/GHVpFRBV
GH FLTXH HXURSpHAGHY

/ pFR®I DFFXH® pJ DOP HQAGHV W IDILHV GDXWHV p FRBV | LD DMVAY HAHXURSp HQGHY

" HV W HV IQEMGXHY \RQAIH DO VDI LQ GH SHUHPWRQHUXQH FRP SpWGQFH \SpFLLTXH RX FRQGH H
VBRI H HQVAKPWUH GH GLIXMRQ SRXUD pJ IH RX GDGP IQVADARQ SDUH HP S

" HV WU HV DURXAT XHY SDUMCDUDVDYHE GHV p ROV \XSp UHXUHY GDINGX WMLV | DYRUMHQABN
UHGFRQAMV HADFKDQ) HV HQAM pWGEDQN FFDAHQY CDQHXY PXMEIHQY  H R H & LT XH HW

0 XMTXH DYHF BN p\WGEDQAH VGH @FRBI GH P XMTXH 0 XME-+ DN 3URVW) DQ DUH ) XMW DYHE BV

PWWAEDQNH VEQHXUH VGX FROHIDWILH 6" $7 HW

SDJH
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/H' 163 DF DWMM GFTXMWRQ GXCH TXDOIEDWRQ SUR HWIRQH® SRXU
@H HUFIFH GX P pWHUGDUYAM GH FLLTXH TXH FHD \RVHQEQAT QM S W

RX DXMXWUFH /H' 163 DF HWKQGASOPHQYHDX,, QYHDX HXUWRSpHQ
LOFUMDX 5p SHURLUH 1 DWRQDAGHV & HWWLFDWRQY 3UR FWRQCHBV 51&3
QNI Y CDQVG! VFKpP D HXURSpHQ GH GHQHLI GHP HQAKKSpUHXU / LEHGFH
0 DWMU' RAVRIDW LOFRQ qUH XQJ IDGH TFHGFH

/ D | RWP DWRQVH Go IRX®I VXUWRY DQV GHVHSWP EUH] MIQ FKDTXH DQQpH & HVWRY DQQpHVCGH

| RUP DARQVXSpUHXUH SHIP HAMQADX] p\WGIDQAHN GH SEUHUGH J HWM FUDW GH SHUHPWRQGHUBIXU
\SpFLDOW HAGDFTXp UGN F®I V SRXUGHYHQUDWAM GH FILTXH SUR HWRQGHO

& RGFUWP HQM®I FXUKVGX ' 163 $& MQFUMEDQYXQFKHP LGHP HQASDWDQASDUGHY p\SHY TXL
NDERQCHQAB! SURFHWAXY GHV I RIP DWRQ/

& 13& *3&"//s&

— QI BHUXCH P pWRGR®J IH GH WDYDICFRP SR\pH GXQ YRFDEXDILH FRP P XQ GXH

QP DUFKH GLQIRYDWRQ HWGXQH SKIBAVRSKIH GX BASHPWGH @ SHYRQH

— $FTXpUUGHVFRP Sp\MQFHV SOUGVAISEDILHY - FKDTXH p\MGDQAH GRWHQ SOV GH \D
\SpFIDOY SHUHPWRQGHUGL! pUHQMYH SEUDARQY DU XHY  CDQH Wpk WH FKDQW

P XVTXH DFUREDWH HAD FUMMUA

—' pYHBSSHUXH GVSRQELY FYDWEH  ®Np\WADQAHN VRQADP HpVj G YHBSSHUFHD)
FLj \ADYHW XQWDYDIOGH UHFKHUFKH HAGHV SUbVHQEMRQY SXETXHV b X@ B

& Y&69%. &" /1] s&

— e @ERMHUXCH pFUMUH FLUFDWIHQCH SHIRQH®I  FKDTXH p\WGEDQAH UHFKHUFKH Gol LQVWHW
H SGUH XQH GoP DUFKH GH FU DWRQ DURYAT XH

—' Pl HQEUH XQH L OV DUMATXH - BN p\MGEDQAHN SDUELSHQN  SOMEXLY SUbVHQEMRQY
SXEQXHVHW XQH FUb DWRQFROFWYH

—$ERGHUBN FRP Sp\WMQFHV SHUP HABQAGDFTXp ULXGH SRWMUH SUR HVWRQCHD!

& 530**%. &"//s&

— $FTXpUUXQH FRICDIMDGFH GX P LOHX SUR HWIRQEHO BN p\WGEDQAHN HIFRQAHQAGHY
WVHDX SUR HWIRQEHY HWH SpUP HOMQAGHY RXWS DGP LMADWY WIFKQTXHY GH

FRP P XQEDWRQ

—' pYHBSSHUXCH | RUP H DUNAT XH SHYRQCH®

— QBN GoP DUFKHV Sy Fp GHQMV DX VHIYEH GXQH H SpUHGFH GLIOHWRQ SUR HWIRQHD)

SDJH
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5& 14 %&$0) s4*0/
/ HVVIRY SURP RARQY FRP P HFHQABDQQH SDUXQWP SVFRBIFW HQ GHKRY GX VM
/ RENMIPW GH FH WE H HWEDSSURSUDWRQ SDUD QRXYHT! SURP RARQ GX SURMMSpGDI RI TXH

HVAWKGH ERQEH LONJ UDWRQ GHV QRXYHDX] YYHGN DUYDQAHN

& 13& *3&"//s&

&KDTXH VHP HVAH GH | RUP DAWRQ HVWFRQUAKYY  SDUIGXCH DP WWDQFH GH VHP DIGHV

4hJ X @ UV HWGH VHP DIGHY WP DT XHV SHIP HABQADX] p\WEDQAHY Gp YROHUGDQYXQ
WWP HDQQHPTXAEY *  WDYHW FHWH RU DQMVDWRQ GREMIFW HWAGDWMQEIH XCH

I XOUMY GHV' WP HV DERE VVIRXWHQ D\ DQAGHVWP SVGGEpV $IQUL TXOWH \HP DIGHV
WP DA XHVVH \KFFg GHQARXWDX BQ) GHGQpH VHP DICH P I[\M VHP DICH GH \SpFIDOW
\HP DICH GHWDLY GH FILTXH HAHP DIGH DURYAT XH

AFNBIF N YU
6HP DIGH FRP SR\bH GH FRXY GDSSRW HWGH SGUDWRQ DM XH FRXWY GH \SpFIDOW
WokWH GDQH FRXAWWpRUTXHY BFKHFKH HWF

4FNBJF TQ' DB\
6HP DICH GoGpHj © \SpFLDOY GH Gp\MGIDQAH DYHF GHVIQMYHDQAHN H WUHXWHY

4FN BJOF &TTBJT EF DIRVF
6HP DIGH FRODFYHj @ UHFKHUFKH SRXUBN HWDLY GH FLLTXH DYHE XQH FROMXW GHV
FRXWY GH \SpFLIDOpV

4FN BXOF BSJITURVF
6 HP DICH GH W H DWW XH  DXFXQ DXWH FRXWY QD @HX

SDJH
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8( HW  3UDWIXHVGWFSTDIBY \SpFIDOY EDVAVpTXIEWH HADFUREDWHY DXWHY

8(  HW  —3UDMIXHVHWKPRIHVWDQGVFISTDILAY Wok WH GDQH P XMTXH DXWHV

8( HW  —&UDWRQ WHFKHUFKH DU XH HABUOVHQEMRQY SXET XHV

8(  HV  —&XEMUW FVINPRUH GHVDW +IMRILH FWSKIBARSKIH GHV DWW DQDOWH GH \SHAVBFGN HW
FRAPUAFHY

8( HN —' RPDIGHVSWRHWRQHY \pFXUMY WJIH QP pUTXH OQJXH DX

BRW  KHXUHV

%B69%. &" 1/ s&

8( HW  3UDAWIXHVGVFISEDIUY \SpFIDOY EDVAVPTXIEW HADFUREDNA DXV

8(  HV  —3UDWIXHVHKDRIHVWDQGMSTDILA WpkWH GDQH YR DXWH

8( HW  —&UHDWRQ UHFKHIKH DA XH HWSUb VHQEMRQY SXET XHV

8(  HV  —&XGMUH HKPRUH GHVDW +IMRLH HWSKIBVRSKIH GHY DWW DQDOWH GH\SHRVBFGN
HWFRQ pUHFHV

8( HW —' RPDICHVSUR HWRQHY \pFXUM GpJIH QP pUTrXH OQXH RXIpH HADXWHY

6RW  KHXUWHV
530%4%. &"//s&

8( HW  3UDMIXHVGMFISEDIHY \SpFIDDY P RXYHP HQVDXWHY
8( HW  —3UDWIXHY HAMp RUHVWDQUGVAISTEEDILHY Wk WH GDQH YR[  DXWHV

8(  6VH — & PDWRQ UHFKHUFKH DUYAT XH  SUbVHQEMRQY SXEDTXHY GUDP DV IH HW
QP pUR GH I IQGPWGHV
8( HV & XOMUH HAINMpRUH GHVDUW +IWRILH GHV SROATXHV FXGMUHTN SDUFRXWYGX

\SHAVEMWXWEH HAQWDWRY] @ WHFKHIFKH HWBHFKHUFKH FU DWRQ
8( HW —' RPDIGHVSURHWMRIHY \bFXUWY OQJXH WIIH GLIXVRQ SURGXFUWRQ DXWH
BRW  KHXUV
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/ HVSURI WDP P HVVHP HVH® VRQARLI DQVHVHQVHP DIGHV W P DA XHV DX VHQ GHVTXH®N VRQA SDUAY/
GHV\WP SVGDSSRW GDFFRP SDI GHP HQNVGH SEUDARQ HWGRXYHWMUH DUKAT XH

$0634 %R41s$™ -*5s

AFNFTST

/ HV p\MGEDQAHN LI UDQAG\DRVRY LGR P DIVHQANBXUNSp FLDOY HADYDIEHIQAGDQY GRSWT XH GH
SDWHUGXQH \SpFIDOW DFTXMHj  XQ.J HVM DURYAT XH SHIRQDDY /sREMIFW GHVFRXWY GH \SpFIDOWY
HWAGRGF GH UHQ RIFHUBXUQYHDX HAGH ®f P HMM HQ @HQDYHF @ UHFKHUFKH DWAYKI XH DI LQ T

DFT XL UHQAKGH I QDVYUH DURYAT XH SHYRQCH®D

3RXUFKDTXH \SpFIDDW XQH HQHLI COQAHy b1 pUHQAH \XIWD SURT BAMERQ GHV p\MGIDQAHY HAGVSHQH
GHVFRXWY I XTHY\RXADX ®Q) GH @DQQH
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3DVFDOS QI HIHUVH IRPH S O FRBI GH FILTXH G$P IHQ/ SXIVDX &1$& CGH S
GQ/O \S* FIDIW “ TXTEW PDIQS PDIQHWADS H: DWQIVRQ ,CHAU FRP SHQY DX
2 ) HW¥DOO RQADOGX &UTXH GH ' HPDIQ SDUXQH P* GDIE@ GH EWRQH HW 2 3U[
6S' FIDX 7RAWHQ FKHP LGDQAMGDQY \D FDULL U GDUMIM IOGRQEH U IX@ WP HQAVGHV
FRXWY HQ* FRBI GH FILTXH ,OH HIFH FRP P H HQH. DQAGDQY GHV FRXY GLQWDIRQ SXIV
CDQVGINHAMXUGH @ | RUP DWRQ SUR HWIRQH®I GXDQASOVGH  DQVS O FRBIG$P IHQY
HWGHSXY  DQVDX/IGR $XRXGKXL LOHAHFRQDX FRP P H S* GDIRIXH U 1* UHQAGDQ/
\D GVFISTEH HAHVAY JX@ WP HQMRTEW GDQV BV “ FRBV (DMWRDBN HWHXURS' HQGHV
SRXUGHV W HV GH UHQ RIFHP HOAGH \S* FIDDDWRQ

" 3%/
& 3" (308& &
QMSU W SCUGMVASEDILH GDQHXVH DFUREDWM D' UHQEH FKRY JUDSKH SUR HWHXUH GH
GJQ,HFRQA@PSRLIDIQ-| ( HQH.I CDQM DUYAT XH HQD' UHQ

Y, (] * RHHQ G' YHBSSH XQ WDYDIOD' UHQ SROP RBKH * FUM S @ FURY H
GHVDW.J HMHY' GH @ GDQUH HAGX FLTXH FRQMP SRIDIQ
(QIDI* H GDQV XQH DSSURFKH FKRUY JUDSKITXH GHV HFVSDFHY YHWFDX] HAGH @ GDQH
HVFDOGH H®I HWFR |RQEEDWEH GH @ &IH 7,&+2 %$7( 6 HABHSY \VHOM @I /IGR DX H
) HWAYDOD RQAIDAGX & UTXH GH' HP DIQ

10/ ( -83%&
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$SUVV WHIRP* GDQVEN* FRBV GH FLTXH GH/\RQHQ SXVDX /IGR GH S
BWSKDQH ) LARQFKRMWEH G YHBSSHUHQ SDUD@ B VRQ SDUFRXLY G DM HAFHGL

GH S'AIRIXH (Q LOFR IRQGH @ FRP SDJQH / DSVKV GRQABN \SHABFGN m 61

SIHGV\RXVWUH } HWYRXAMDY} RQWRXE SOVGH  IRVHQ) IDGFH HWE O WDQI HU

D SUVHQNV GHVQP“ VDX 2HW 2) HWYDAD RQADAGX &UTXHGH' HPDIQ HW

O HVSIR HWHXU U 1 BHQVHQ RQIBUH DX /IGR GHSXV HWIQMYHQN

SREPWHDP HQAGDQV BNV FRBIV GH FLTXH GH/\ RQHW/WD] DU
SDIH
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' DYIG 6RXEIHV HWDFUREDW DFURGDQHXU LOMSU W SRXU GlLI* BHQMV FRP SDJ QHV
FRPPH /HV 2 MDY ) RXV /HY & RGRUMXY * YDUEHIR & RUHMY / HYV 7UDQV RUP DWXLY
FRPSDIQH . DILJ FRP SDUQH +RY 3MMV (Q LOBRIQASI Q V) XWEI XHIDV 3X S
© FR GLUHPWRQ DU XH GH @ FRP SDIQH' DUDRP D™DYHFE OTXHD®I IGFY H i LOWBIQN }

NMUDYRY mMHMH S 9IFRY HWmMD DG4  3DW@GPHQN ' DYIG 6RXELHV HWWDXWL
PXVEIHQ DUWDQI HXU FRP SRMWXU SRXU B \SHAVF®! YYDQVHWHQHI GH CDFUREDWA
MFR GDQH HWV G PV FKICRY DX &HQAH 1DWRDO GV $W CX &UTXH GH
&KEBQV HQ & KDP SDI(H DIQLTXS G\DRRY/IGR

. 15%$)%04
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/\D 2 HGHI DDA | DMMVHV SUHP LHY SDV S () 8. &RSHIDIXH  SXIV DX /IGR GRQAH®
\RVHQ ( @I FRP ELGH \D ELSRDUWY HQWF QH DYHF \D SUDWIXH DFUREDWT XH DX P @&V
FKIGRY ( @I D UHRIQAD FRP SDJ QH / HV& RSRUMXWY SRXUBKUGRXYH®! FUY DWRQNG RXV @
VRGB! GH -KHIRQP X\ (@1 1 D J DOP HQASDWH GX & RBFW 6RXV/H 0 DQMDX GRQAD
SUHP I B FY DWRQND RQXARE HWKRWH HQ

. 0/0%: %$-&
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$OI[ /IGRQ YDXTED HWAXQ DUNM GH FILTXH FDVBDQ &R REEDWXUGH @ FRP SDIQH
1RQ 61Q 7W ,OHWGAS@P“ HQ WFIHFHV GX \SRWGH BQYHUW GH * LRD HWHQ
HQH. GHP HQASUP DILH GH BB QYHWW GH 0 DAUG ) RP“ DX DWWV GX FILTXH S O FR®I
SUY SDUDWRLH & DUDP SD GH 0 DAUG DIQU. TXHQ FUY DWRQ DUNMIXH S $UF (Q &ILTXH S
&KDPE‘U (Q SDID@GI GH GDRW/IGR /) 2 1O IQMYHQV GDQV  SGMHXWY
“REOAHP HQNV QRBP PHQAS (§6$& GH %X H®BNV S $WF ( Q&LWTXH GH &KDPE* I DX
&3&* CGH* R DIQLTXH ALY GH FRQMQARQY HXURS* HQGHV HWDMCR DP “ UEDICHY GH
P RQRA\ FO! HA\GH FILTXH

SDIH
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& HVFRXY RQABRXURENMPWY GDWXUHUXGH P IVH HQI RUP H SK\ VT XH HWGH SDUI HUGHY FRQHW SRXU
PWEQUGHVSURI LDP P HV SHYRQDQV

#36/ 0 #83/ " 4$0/ *

NUXR UATDVRY HW XQ HOAD'GHXU \SRW GHSXIV SOV GH DQ/ 3DWRQY
GDFUREDWAV GH \VRXV KRU RQV LOP HWHQ SOFH HWHQAD'GH SHQEGDQASGV GH  DQVGHV
JURXSHV G DFUREDWMV WXV GH GlLI* UHQMY GMVFISEHY WP EQQY) WDP SRIH FKXM TEUH
UREN DFUREDAWTXH WEN . 6HV DRV GH SUY SDUDWIXUP HQBIOFRDFK G SHUP HWHQW/
GDFFRP SDJGHUDX P HX BNV DWOWV'S © | RY\KUB! SDQSK\ MTXH HWP HQBO
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/ D GDQUH FOWTXH HWKGH GMALSEH GH W XHXUHWGH SFIMRQTXLH LTH XCH P SRYBQM
FRIFHQADMRY ' DQVFH FRXY© P DMH WFKQTXH ® SOFHP HQAHWD \RXSBMH \RQADER GV
FRP P H XQ\XSSRWWFRP SPP HQBIUH DX VHYEH GX @QJ DI H DU XH / REMIPW HWATXH FKDFXQH
SXWH WRXYHUXQ YUDL SOIMUGDQY FHA SUDIXH YD GHV DFTXMUWRQY HAGH @ SUAMRQ SHYRQHD
SRXUTXH B mVHQUE®! } WHQGH VRXWM \D SOFH

-0 7Y 6&"
0 “ GDIOH GX &15 7RX®X\H /\ GD 9 IQHD HWWAXOIUH GX YDF P XMTXH RSWRQ GDQH HW
GX GS@PH G“\BWGH SURHWHXU GH GDQH GHSXV (@ WP SRWM HQ GR G
FRIFRXY GX m&KDXWRQ GRU} SUMG* SDU6HJH /LDUHQ HMHRIQMB! * UDQG
7K GAH GH/ IPRIHVHQ SXIVEI* URXSH & KRY JWDSKITXH GH (2 S* UD GX 5KIQ GXUDQV

DQV/ /\GD 9IQHD VH RXTH HQXWM YHY @ GDQH FRQMP SRUDICH HWHWMQMSU WM
SRXUGH QRP EBHXVHV FRP SDJ QHV \RXBXDIGHY (@ FR IRQEH HQ ® FRPSDIQH
3DWH 9 HBXWY HWDWRFIH HQ S(JWD* RHHQ

SDIH
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1 HQH. GHP HQAGH @ GDQH FRQMP SRUDIGH HVAHQMVDIp | \WDYHW XCH P MH HQP RXYHP HQAGX FRBV
YHW XCH CEp UDWRQ GHVFRQADIQMV IOMVH]  HP P HGHUG\WWGEDQAH GDQVXQHQJ DI HP HQAFRSRUHO
RO/ HV FRXY GH \RQABDVD{ pV\XUD SHURWP DQFH P DIV \XUXGH FRQFIHGFH HWFRQUDIMDGFH GX

P RXYHP HQAGDQW SRXUBHADQSRVHUYHY Gl J HVM FILFDWIHQ & HV FRXY | HIRQAGHRWMP HQADFKRV
DX FRXYGD@DWRP IH

St v 18 38

$SUV XH GRE® IRPDIWRQ SIRHWRQHDI GH CDQHXVH FRQOMP SRIDICH HWGH
FILFDWHQCH 0 DD / DSH UH VH IRP H DX %RG. 0 1QG &HOMUQ) (@ FR |RQEH HQ

® &ROFW 3HWVZUDYHY HAFY H SGMHXWY SE FHV (Q H®I HRQAD FRP SDUQH
G( @V DYHF TXL H® FROMXH GH WDYDI®U ndad ) HIFH  nil-MA (@ HOHICQH ©
GDQH HABI 98 & GDQV Gl FDGH GH @ | RP DWRQ SUR HWRQGH®! S G\DRR/ IGR HABLY
GH GYHY WRIHV P DUMFOWHY HAZ RIVKRSV (@ LQMYHQAFRP P H B DUE H WUHXU
SRXU GLI* BHQMV FRPSDIQHY “ FUMMH IQMSBUVIMRQ DXGWRQ 0 D@D /DSH W \H
SDWRQH SRXUD® WFKHFKH FU DQVGN SRQN HOAM SUDMIXH \RP DATXH HW.J HWM
FIFDWHQ (@ FR DQPH GlLI“ BIQN OERDWRULN QRWEPPHQNVDYH 0 DURQ * X\ H|
HOHL] CDQM FKHUFKHXVH DXVRXUGHV* TXTEUWHV\VXUBN P DIQV
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& HVFRAWNRQAFRQDFW) V) GHVP MHY HQ UIRXW FRBRH®I GHV P RXYHP HQN DXRXUGX | XQN GX EBHDIN
GH O FDSRHLD HWGHY WP SV GH WDYDIOXUGBN G QDP [TXHV FRIERUHBNV

5)0. " 4 #0 % *83
' DERG IRP* S OFRBI GH FUTXH GH &KDPE* DYDQNGIQVIUHU @ |RWP DWRQ
SUR HWRQCH®I DX /IGR GH S 7KRP DV YRAQHUMDYDIG! HQ FULTXH GDQH HW
W G DYHF GH QRP EUHXVHV FRP SDJ QHV HADWYAMY B & LLTXH 3RXFH &IFXP &IFR
$QHD /DXUHU DYHF OV &IHV &DWXH $G[{DQED 13RWH CBJIW BV ) DEXBXV
WRXEDGRY BNYRPEHV EDOMSIQL)D/DPL (Q LOFY H DYHF & KUMADQ & RXP 1Q
O &IH 6LQIXD WH 7KRP DV YRAQHUVHWMOQHMAGDQV GHY SURWW G+ FKDQI HV FXGMUHY
DYHF ®1 % MO®! %D ) D\R ®10 DIRF BI&DPERGIH  +' 163 $57,67( ' ( &,54 8(
HAD 3DBMACH ,CP RQM *“ J DBP HQAGH SURVW HQ P LOHX FDUF* UDO SV FKIDWIT XH HW
CDQVGHV TXDWAY HQ3RDAT XH GH @ 9 L@ S 7RXEX\H

SDIH
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/' HFRXY/ GH P XMT XH HWWKQFRXY FR®FW FRQDX FRP P H XQWP SVGRXYHWMUH] VRXWMVIRWP HVCGH

FKDQNVHVDX MM P XMEDX]  HWIQWAKP HQMX]

(s3"-9%/ &1% / 0-

* “ ID@ICH 3L QROHVADUM FKDQMXVH GDQHXVH FRP SRVMIFH HWQMSU \W GDQV @
\SHAVIF®! YYDQMAXUVE GH HAHQUKH  6RQ SDUFRXLY G DWAYAM HWALEKH  FKH IH GH 1131 GX
JURXSH ' ICH HA' IRQ HWDUAM FKDQMX\VH DX VHQ GX JURXSH . DW 0 X] HAM  FKDQW/
DFFRG RQ SIDQR JXMBH EDW MX  HAGHY \SHABFBV g D YD YDOH HA( Q YD0HW
IRXI (@I G YHBSSH DXRXGKXL B WDYDIOGH @ S* GDJ R IH HQ VBQAFRDFK YRFDOHW
\F QTXH

$0634 %R 38$) &3%) &" 35%45*2 6&
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1 REMPW J pQpUDCHWGDP HGHUG)WGIDQWH | - UHSP UHUVRQ SURFHWXY GH FU DWRQ SRXUTXIGHTDI SXMH
DDOVHUHAB! | DILH DYDGFHU md XHAFH TXH DL GILH HAFRP P HQW } /p\MGDQAH GRVSUHGBH
FROWFLHGFH GH VRQIGHQMY HQVBQAT DM /DFFRP SDJ GHP HQAGRWGLSHIP HWBH GH UIMUP DM
GH \RQSWRIMHWGH VHVFKR] - GREMIPW QHWABDV GDQVEDFTYXMUWRQ GXQQXP pUR GH FILTXH SDU

H HP S®I P DIVGDQ/®! YpFX @ FRP SpKHMRQHWEDCDOVH GXQFKHP IGHP HQVS X VHP HWHY  HW
BN pWGDQAHN G YHBSSHQAKQWDYDIOGH FUbDMRQ TXLDERXWYY  XQH BHSUVHQEMRQ SXED XH

1 SREMIPW HVAD] p \IXU®! SURFHWXV GH FUub DWRQ HWEH, SpUHGFH FRIDIFWYH SGV TXH \KUBN
UHSUVHQEMRQVHQH®N Pr P HV

. " 35" 50338 54

&RP“ GHQH YR HX\VH HAP HAMXVH HQ W QH FDVBOXH 0 DU \H IRP H S QQIMMWY HO
7HDWH S OFRBI GH FAIXH 5RIHIR 5IHO S %DUWHFHERH SXV MW O |RWP DWRQ
SR HMRQH®! GX /IGR ( Q FRP SDIQH GH 3DX 3RWREHM® H® IRQGH Bl GR)HAD 0 S
6ZDS &58 SXVFRMERWH DYHF @ &IH G( @V @ & UCDFRP SDQ SXV Gl & ILTXH 3DUEL
(1 DYHF ® \SHPVIF®! YaXWHD! TXIWM B SOWDX SRXUMI GHUND SUWHP L WH P IVH HQ

W H

""" 0/5

$Q@LV/ DI RQAHWADFUREDW YREM HX\VH FRP“ GHQEH P XMELHQEH HADXWIXUH GH RXAMV \HV
FU DWRQY $SUVV’ WH IRP“ HDX “FRBVGH FILTXH 0 “ QYDO/\RQ =21\ 6X\MH HWH
/IGR H®I DISHQM @V SDY'V GH ) IDGFH HWGDIEBIXY GHSXY (@ IQVIWH @
& RGFW 3U W5 3RIMUHQ HWIRXH GDQ/ GV \SHAVBFBN ¢ D &DUIRQHS : DWKIQ)

' DQVQ (IOGH6HJIR &RPSWGH) DIW ' IRWEDQV®I0 XUMERPPH D@ 3WHP L UH) RV

SDIH
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2 XWH BNV DFTXMUWRQ/@HVj  GHQHLI GHP HQApK WDOFH FRXY HWABI @HX GH SBRUDWRQ GHV @Y/
HQAMH Wk WH HWKSpFLDOWY GH FILTXH / HVSUGFLSDX] REMIPWV\RQAGH UHQGUH BV p\WEDQAHN
DRMXURIEHN GH GXUSUbVHGEFH VFp QT XH HWEH BV TXHMRQGHUQEMGXHDP HQAVKUFH Y ®1 HQI RFUWRQ
GH GXWY DI gV HABXUGRQCHUGHY RXWE SRXUFHD

"_#¥ 8" 3855&

$@IQ: DU HWRWE @ | RYP HAMXUHQVE GH GLUHPWXUDWYXATXH | RUP DWMXU DXWXU
HWERP“ GHQ ,CH HIFH GDQVEBN GRP DIGHVGX FILTXH GX W GRH GHV\SHRVBFBN

IQERRY RXVERRY GXPXWP“ GD GHO UH GH O W QRIUDSKIH HAGH QP SIRMDMRQ
DWKH @ P VH HQW QH SRXUSOMHXWFRP SDIQHV . DDRV. DDP RV &UTXH ([ DWW @
) DP I@1 * ROIQ. &ID=HXKIWU O FRP SDIQHO0 ROMHV  sWHQCH6DI @R ®1 & RBFW 3UW
S 3RUMU ,CHWWRIP DIMXUGHSXYSOVGH  DQVGEDQVGHV* FRBNV GH FLLTXH HAGH W A
(Q LOHVADXY DWGH - HXQHV 7DBIQV & LTXH DYHF ® FRIBIFW 30 WS 3RWU

OFR IRQIGHHQ & XA HWD RXYHP HQN ' HSXY LOEW H DX SOQ DUMAT XH
TRXGX\VH HQ3IMM “ Y GHP HQAP " OQAFLLTXH HWFRQADIQMV GH @ UXH

" 5& *&34 93s$ 3*56 3&

AFNFTWSF

" HV DWIHY SRXUGH FRXYULRX UHARXYHU®! J REWGX OQI DIH GHVP RW GH GoFUMYUH 8 QWDYDIO
GpFUMMUH SRXUGHS® HAMRQLP DI LCDILH / H FDGUH SURSRV YAH]  FH TXH FKDFXQH GoS®H\D
FUDWW \H VDMWH GH @ WFKQTXH SRXUGHYHQUDXVRGRP H GDQ/ Qo FUMMUA

$P HHUFKDFXQH | J DI GHUGH @ FRQ LDGFH GDQV®! @HQ VRXYHQAFRP S H TXLCHT® HOAHANHQADYHF
O OQXHpFUM  YRELGWHQMO

&H&T" | Y&

$FFRP SDJ QDWFH HQ* FUMMURV' S 7TRXBX\VH GHSXIV W FROGY GAVDWIHY G* G VS
O SDCRAWHP HOAHWD SURI ULHWRQ SDUG! ELDLY GX W W

-HP HIRWH GH P HHUFHYV DRWRQY DYH “ FRXW VHOMELOWY HNEIHQYH@FH

SDIH
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& H FRXY\D] HUD \KUG»\WYGH GHV KPMUHAY TXLGDQV Gl FREVVRQADIW SRXUB! P RXYHP HQVHQ

| DIMDQAXQ] RRP \KUFHWIAGHY DUEXTMRQY/RX SDUHV GX FRBV FKDWIGUHY ORI DQVHID \KUGHV
SUDMIXHV DWRFp HV SRXUBFDOHU UWWHQAL DI HGHUD S SDUDARQ SK\ MTXH HAD U FXSpUMRQ
OSRUHQMID DXWLVXUGD\WGH GHVDEDSIMRQ/GX FRBVj - 01 | RWSRXURSWP IVHUG-HQADGHP HQVY
6 HIRQADXWWLDERBEp HV GHV QRARQY HATHQY DYHF @ QAABMRQ DIQU TXH @ TXIEDARQ HAD
SURSURFHSWRQ

. "30/ $": 3&

0 DURQ D VXYL HQ SDUD@®! XQ FXWAV VFLHQWIT XH HQ EIRBJ IH HAKXQ SDUFRXY HQ GDQH
HOWEQA X p@QYH IQMSIGW SXIV SUR HFVWHXUH HWFKRb.J IDSKH

$SWgV®I EDF 0 DURQHQAH HQIDF GH EIRBJ IH TXH®I \XIYUD MVTXj  YDIEHUXQO DUMU
HQ

* © \RWH GH FH GSQPH H® SWSDWH G[DPHQ G$SWXGH 7HFKQTXH HQ GDQH
FRQMP SRUDICH TXH®! YD@EH HQ FH TXLOLSHP HWGH SDWHU\RY' ISQP H Ge\W
GH SUR HWHXUH GH GDQH HQ

7RAVHQFRP P HDQN] GRQIHUGHV FRAWHW - FKRpJ IDSKIHUXQH FRP SDJ QH GDGXGMV
DP DWIXY 0 DURQUHQ RIFH VRQEDJ DI H HQ DQDVRP LH KXP DIGH HQ\XLYDQAGHV | RWP DARQY
FRQADMHY GDQDVRP IH GUHAMP HQAMH DX P RXYHP HQW/ ( @1 G YHBSSH pJ DBP HQAGH
FRXY GpWHP HQNV HMUHQ RIFHP HQMVP XVEXDILH D] pV U@ P REION © \RXSBMH ©
UHVSILDWRQ HAB UHQ RWSRMIDO

0 DURQ WAH GHV @HQV HQ SHP DQHGFH HOAH VAV DPRHWV DI LQ GHQUEKIU®N XQHV SDU
®N DX HWGH WDQP HWEH FHV \DYRLLY SUDIXHV WM RUTXHY DXRXUGX FRSV HQ
P RXYHP HQABSDUGLI pUHQN YHRPWIXY TXLVDGDSWQN GlLI pBHQN SXETRY

45" ( &463-" $0/ 4$*& $&$03103&-&
JHYRG 0 IQG&HQMUQ) 90 & HWAKGH/ HV SUDITXHV\RP DM XHV\VRQAGHY DSSURFKHV IQERYDQMV GH
O\DQ GX P RXYHP HQAHWGEX WDYDIGFRISRUHO' DQV@ WDQWP WIRQ GHV SUDWI XHV\RP DI XHV XCH
SOFH [P SRUBQM HVWGRAH ] G\MGH H SpUHQNH®! GH GDQXDWRP [H HAGH @ SK\ IRBJ IH KXP DICH |
WDYHY BV GLI pUHQN W P HV HVIYAXY GX FRUBV

L T
& EIRJUDSKIH FL GHVXY

SDJH
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&H FRXY/D SRXUYRFDWRQ @ SUDMIXH GH GDQDOVH GH\SHRABFBNj  WDYHY @ GoFRXYHWM GH
\SHRABIF®IN GH GDQUH GH FLLTXH HWGH Wipk WH YXV SDUGHQHP E®! GHV p\MGDQAHY 3RXUFKDTXH
\SHRABIF®! DX SURTUDP P H QRXVCRXVDWIFKRQYj  Gpl lQUXQ FHYBIQUDSSRWDX VHQ/ DX VHUE®! HW
GNP XH]  SDUNIGH GLLI pUHQN R GDQDOH

$"30-%" . 03& 0)"78&-"/5

' RARIDOM//$ & DWW/ 8 QYHWW GH 7RXBX\H

( @I FROGAKGH W \VH TXLVIQAX®! m( Wi T XH HASROATXHV GX EUFRDU H \KUD WP CH
FILFDWHQH FRQMP SRIDICH } GUU“ H SDU 0 XUHO3D(D HWO DURQ * X H (@ HW
P HP EB GX FRP W GRUJ DQUDWRQ GX VP LGDILH GRARIDOKUD UHFKHUFKH HQ FLLTXH m

) DILH &RSV} HWHQHIQH “ I DBP HOMQ TFHGFH FRP P XQEDWRQ HADW GH @ \WF CH
SDUFRXY mGDQH HAFLLTXH }

) *450 *3& %6 $*32 6&

&H FRXY GRQH GH SUHP LHY UHSq UV \KUGKIMRLLH GX FILTXH P RGHUIH WO YO AHWAFRQUAKMHQ

( XURSH GHSXV\D FUDWRQ SDUBKLIS $ W8\, OH SHGFKH VKUGI Gp YHBSSHP HQAGX FLLTXH DX [ [*°H HW
[[°PH MgF®N HQ SDUD@ G GH GDSSDUMRQ GXCH \RFIpW GHVEMLY 1 pDQP RIQV BV SpURGHY DUV HWV
@ DEREV SHP HMRQADYDQARXWGH P HMB HQ SHYSHPWYH GHY QRWRQY DERQEDP P HQAKWDH HY
SRXUp YRTXHUB! FLLNXH HAXRQKIRLLH FRP P H G mWDGMRQHG HWBI mFRQMP SRUDIQ}  6HIRQADIQL
DERGpV@P DJ LCDILH HWBN DUFKpWSHV GH © SIMM @GpH GH U SHRLLH HWGH P DQg B SV

FROMP SRUDICH GDSSDUMRQGH WP HVFRP P H mFILTXH GH FYDWRQ} RX m1RXYHDX FILTXH} HQ

) DGFH & RP P HQAKWIVHUGHY EDVAV KIWRUITXHV SRXUFRP SUHQBUH HWBHP HWEH HQ TXHWARQ FHUBIQY
I ®f HVGH SHQPH FROFHIDQAB! FLLTXH "

845) &3 ' 3:844

(WWHU) UHW HVAVGRAVRDQM GX OERIDWILH $57(6 S (B QYHUW YRGDX 0 RQMLICH
\RXV @ GUHPWRQ GH 6DQBUCH ' XERX®. 6D W \H HWIFRQDFUH S @ FROMKPURQ
GDIU VHAGH \F* QRIUDSKIHV SRXUG! FULTXH DILQ GHOMVDI HUBKXUSOFH DX VHQ GH @
GDPDWUIH GHV - XYBV ' IS@P“H GH GFRBI QRP DB \KS* UHXUWH GH /\RQ H®I D
WDYDI® DX VHQ GH @ FKDILH ,&10 D DX &1$& MVIXHQ 6RQ SDWFRXY P” ®I
G \RUP DIV WHFKHIKH HAWFU DIRQ  GHSXLV H®I FRERW DYHF GV FRP SDIQHV
30OFHP HQMIEEWH @ ' IDIRDGI GX MIGH HWI XQDWE  VRXWHQ 1 DMDQAVSDMH GX FRP IW

GRUJDQVDWRQ GHV \/ P LGDIUHV ) DILH FRUBV + 5HIFRQAMY QRP DGHV GH @ WHFKHUFKH HQ
FILTXH DX VHQGX & & & UTXH

"/ (6&

&H FRAYHFRQXV SRXUBN GRQ WV HASHUP HAGDP p@RMUGIXUFRQ IDGFH HADMDGFH HQ SDUP

DQI O ,OMDH XGH DSSURFKH Wik WD®! SRXUGH YHBSSHUD FDSDFIW GHY SDWFISDQNj  VH, SUP HUHQ
DQI OV

SDJH



1" 1*0 - *7*830
2 OAHR HWAKQ DAMXUMIE DXVADTHQ S* GDIRIXH DUYAM YRFDOHWFRABRMXUG?2 96$
HWGX FHQAH GH I MGHGFH $ X %4DQD

/"5)" -7 $& 5" 3/ " 6%

1DWD@ 9LGFHQASWIDXG  HWV HQHI QDQM FKHIFKHXAH S BQYHIW  7RXBX\VH -HDQ
-DXUV DX * SDIWMP HQAGHV* WGHV GX P RQGH DQJ BSKRGH 6HVGRP DIGHVGH \S* FIDOW
\RQVD VAVOMIXH © WDGXPWRQ OMDILH HWEON UHDMRQ/ HQAM PXMTXH GDQH HW
QWM ( @ HWY J DBP HOANDGXPWEH QM/UDILA

$06349&' 3"/ q"*4-"/ ( 6&853" / ( r3&

' HQRP EWX p\MGEDQAHN p\DQJ Hyg U UHIFROAHQAGHV GLLI EEXTV] @FUMHY GRIDO$ QG
UHP pGHU @FR®I D P IVHQ SOFH GHVFRXWYGH ) IDQDLY/ DI XHeWDQJ qUH ) /( VRXVDX B GH D
S IqUH DQQH DIQUTXXQ VXYL I XOHUGH BXUDSSUHQAADI H pFUMW

" 63&' 84268 '0/ &9

7MNOLH GXQ 0 DWMUHQ DSSUHQAADI H GICDPWIXH GX ) /( /DXUH ) FVIXHWHQHI CH S
BQYHYW HQ 6FIHIFHV GX OQIDUH DIQL TXHQ RIDQWP H GH IRP DWRQ DYHF GHV
PLIWDQN $BWY TXHB XYDMGHY FRXY DP DWIXLY DX /IGR H®I D PHJY XQH UHFKHUFKH
\XUGI YREDEXDILH \S* FILLLT XH GHVFILFDWIHQY/

A8#" 45%8 1" -64$* ' 0/ &9

HWHQHI QQAGH ) /( GHSXV  DQV VBQMQ ) IDGFH TX) GWDQIHU B (\SDICH
%UPMO DXSUGV GXQ SXEQF DGXGM 6pEDVAHQ D WDYDI®D | GS@DQFH ) DQDIVH GH
TRX@X\H CGH i

/6. s326&

1 HQUHL GHP HQAGX Q<P pUINXH SRUMUID \IXUG! FDVGX VRQ ,04DJ LD SRXUBN p\WGEDQAH)Y GDFTXpUU
GHVFRQIDMDGEHV\WFKQT XHV VKUGREMMOXP p U XH VRQRUH HWGH AQUWHU] ©ADIH GH BJ IFLHO
SHUP HABQAGH P RALLIHUVHY SDUDP gV

+6-%8 #0 3% *4

$SUVO G FRXYHWM GHV P WAY GH @ WFKQTXH GX \SHPVBF®! YLYDQADX | HIAYDOG W/
GH 9DRUS O 11IQ GV DQQHY  -XOHQ YREDY G FIGH GH \KYWH FHAMM YRH
SR HWMRQH®! HQ \H IRPDQVFRPPH U JIIMHXUVRQ $X IHWYDOGW GH 9DRXU 1O
FRPPHQFH FRPPH WFKQELHQ GPL UWH SXIV 1Y JIMHXU \RQ HWDFF GH DX SRWM GH
UIMAXUI*QDCHQ  (QSDW@® DSUVGHY DQ/FRPPH U JIWHXUI* @ IDOGH @
0 DMRQ GH @ 0 XMTXH /H* DWF LOPXUSM GV H S' UHFHY U JIMWHXU
VF GH RX U J IWHXUVRQ WU BN | HWRID® 3DXVH * XMBUH 5RAN,Q 2 SSRUMRQ U J MHXU
J* Q IDOSRXUGN DWRFIDWRQY 3RB| G' ' $ GX 7DD HWBH | HVAYDOL HAVIDIW 19 J WHXU
VRQ HQ VWX H SRXUD &IH 0DUD ' RBUN &HV H S* UHFHV GL SHP HAQN GH
UHFRQAHUBN FRP SDJ QHV// H YRXVAIRSK: GRQ HW&. UGDFRP SDQ DYHF BTXHTD LOSDIW
HOWRXWY H GH S FRP P H U J MHXUVRQ

SDIH
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— QUDWRQDX VRQHW @ OP g HQUHLI GHP HQAGHV EDVAV Wi RUITXHV HWSUDWT XHV
— 3UHVHQEMRQ GHV RXWD SRXUGH WDYDLOGX VRQHWGEH @ OP lgUH GAVSRAE®N] GFR®I
— $SSUHQMADI H GX Bf TXH GX \SHAVIF®!

+6-*& #0 3% *4
&! EIRIJUDSKIH FL GHWXV

$0634 %&4s$63%5s

& HV FRXAY VRONFROQMXW DXRXUGH WRY O HV

o S\SHAWHFEXUIMY

8 QWDYDICFRMERDW HQAH B S{ & WIFKQTXH HABN SUR FWHXWH) GH \SpFLDOWVD SHP VD

Y CDPWRQ GH SUIRRFRBVGH \pFXUMY GH QRWFHV GH P RQU H HAGXWRDWRQGHVDI 4V $1O4 BNV
PWWGDQAHN VRONFRQ URQHN ©@ P r P H\WMFKQTXH GH P RQE H VRXWDX Q) GH BIXUIRWP DWRQ FRXY
WIFKQTXHV \p DFFHV GHQADIGHP HQVDWIHY GH UHFKHUFKH HWDLY GH FLLTXH

o SIRWMWEpEIRIITXH EDUD UH GH FILTXH

3HQEDQMQHWDLGH FILTXH VRXWFRP P H GDQVXQFDEDUAWGDWAM GH P RQM SDVVRQDI WV FH\VRQAV
G DXWHY DAY TXLDWXUHQAB! P RQABIH & >SHVAGEDQY FRWRENMIFW TXH GgV 61 Go EXVWGX FXNXY GH

| RUP DWRQ HFVDYDQAB! SUHP HUHWDLGH FILTXH VRXV G p\WGEDQAHN DSSUHQIHQN U DOHUHQ\D FXUMY
®f P RQAI H RGP RQAAI H GH VRXV BV DJ UV GH FILTXH TXH FRP S\WW @ SURP RARQ

o 3RMVWSPEDI RIITXH | RP DWRQ DEFURFKH
/DIRP DWRQDX] DFFURFKHV SUbSDUH DX P IHX] ®Np\YGIDQAHN] CDXRQRP IH B GH BIXUMH
SUR HWRQHDI RX G FDVpFKp DQABXUSHP HWGDFFRP SDJ GHUDX P HX] GV p TXSHVWIFKQT XHV TXL
YROABN DFFXH@

3UCFISHVGH EDVH GX P DWUHOMDp QRP HY @ GHVYH ' HVWDYDX] SUDIXHV GRQABI SRINGX
KDUDIV\RQAIQIJ VDX FRXWWIFKQTXHV / SDFFHQAHQ SWHP g UH DQQpH HUAP L/ \XUBN | DPMXY GH
FIOOWM HABN | DPWMXY GXWRDWRQ GX P DWUHO

5) %" 6-5 $-83%

7KIEDXOVE B D p\W DWYM GH FULTXH D UHQ SHQEDQASOV GH DQV 5DSIGHP HQWV
DPHY S I DOHUVAV DFFURFKHY HWGHV P RQEN HV GH WWKPWUHY SRXUY DDHUVRQ DWW
\RXFIHN GH WDYDIBUHQ V FXUWY  LOD \KIYL SGMHXLY | RWP DWRQY GH VF FXUW TXIOD SX
PHMH HQ SUMIXH \RXWDX &Q GH \D FDULL W DUNKTXH ' H SGV 1OD UAJ* XQ
| DVFLEX®! GH | RIP DARQ \XUD SV YHQARQ HWCHAP DWRQ GHV UVTXHV GDQV BN DFFURFKHV
D' UHQEHV GH FLTXH \IXSSRWVGH | RUP DWRQY TXIOD GMSHQY HV § SOMEXLY BHSUMHY HQ
FR®ERDWRQ DY-F CS@QFH 1WDQ DIVH HW®! J RXYHUIHP HQVFKIOHQ SD\V RE LOVHWW
SDWFX@ UHP HQAQMHNGDQY ®1 G YHRSSHP HQAGHY DWW GX FLLTXH $XRXEKXL 7KIEDX@V
&OUF WDYDI@®! FRP P H U JIWHXUDI U V DX VHOQ GH G\DPR/ IGR ,OHMAHQ FKDUH GH @
V' XU GHV* \MGDQAH)N HAKRXKDIWM SDWI HOVRQ\DYRIUDX] “ \MGDQAHW DI LQ TXH FHV
GHOQHY SXMWHQARDYDIIUHQ \ FXUWY SHIEDQABIXUI RUP DWRQ HABXUSDWOIH S @ YH
DPYH

SDJH
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& HV WL HVY FRFHIHQABHQHP EGI GH @ SURP RIRQ & \VRQKQWP SVGRXYHWMUH GH UHIFRQAM RX
GDSSUR RQEGMWHP HONGXQH WIFKQT XH DUYMI XH 6 XUTXHDXHV RXWY RX XQH VHP DICH L&Y SHIP HMQADY]
PMGDQAH VGH AP P HU HUGDQ/ @ P DWie UH WDYDLEBIU 8 QFRXLY GH \Sp FLDOWY HWAFRQHID \IKUFHVWP SV
DI LQGH J DIDQAUXCH UpJ XOUMY GH @ SUDMIXH SK\MTXH

45" ( &$*326& . 6426&

AFNFTE

8 QWA H GH P XMT XH HQ SDUMDUDWHWDYHF BV p\WGIDQAH VGH GpFRE! SUR HWIRQEHM! O XMEs+Da GH
TRXEX\VH HWARU DQVp FKDTXH DQQoH LOSHIP HAKGH UHIFRQAM GHVP\WGEDQAH V GHY SUDMIXHVHWKQ
HVSDFH GH UHFKHUFKH HAGH FUDWRQFRP P XQ .0/ FOWWUH SDUXQH SVHQEMRQ SXEXNXH B GHVHWDLY

GHFLUWLTXH

4" $)" -0635%4

6DFKD \H IRPH DX WRPERH | GpFRBI GH P XMTXH G$XFK SXIV DX & RQHYDVRLH GH
TRXEX\H OREWHQMRXUj VRXUXQ SUHP HU' (0 FOMITXH SXIV XQ VHFREG (Q 1O
@FRFKHXQ' (0 N|] DIQLTXH®/IFHJFFHGHO XMFRBJIH-D] ]
OSRXWXWDELY \RQ FXWAV DX VHQ GH QQUMMABEXSpUHXU GHV $IW HWGEX ' HMJIQ GH
TRXEX\H  SRXU REWIQU \KFFHWIYHP HQV®! ' 1630 HW®! ' ( GH 0 XMTXH $PWHDBN
$P SQIpHV

6RQ DI | HARQ SRXUGN RIFKHHY B FRIGXW  NRXHUGDQY GYHWHV J IDQEHV | RUP DWRQY
GH VRV VIVBN /5$XWH %4 9%DQG ,QUDWIH + +XP DQNGG . RBFWR 6DAD 8 QYHYDOH D
2 UFKHVAD 2 WFKHVAH 0 p®GD 6(/)) =+ ) RWGH FHVH SpUHGFHV 1O RQGH \RQ SURSWH
JWDQG HQHP EGI GH FRPSRMRYQ : DYH 0 RARQ XQJUDQG |RWP DWND| ] DWSLTXH TXL\H
XQUDXVRXUGH VAV FRP SRVMRQY DDA | 1XMRQ P XMTXHVGHII® HABRS

' DQ/® PrPH WP SV IOFRP SRVH HADUDQI H SRXUVRXMY BN RFFDMRQY HABN | RWP DV
TXL \H SWYVHQMQA] OL 2 UFKHWAHY GKDWPRQH % %BQG SURVW SpGDIRIITXHV
JURXSHV GH FYDWRQ FIp FRFHW PXMTXH j @PDIH  \RXMV FHV RSSRUMQWY
| RWP HQAXQ SDCHOVAMDMIXH OUH HWUEKH j  SDW GXTXHOLOSXIVH SRXU QRXUIU VAV
FUDWRQ/

( QSDUD@® GH VHVFYDMRQY 6DFKD HQHIQHj @FRBI0 XME-+DMN

45s1) "/ & *-*0/
&1 EIRIUDSKIH FL GHWXV

45" ( &YR W [ 4&$061s YB$" -S

4FN FTUH-

$ GRFFDMRQGH @ YHQH GH@ FRP SDIQH' XPDQP  &{ WM G,YRIWH DX | HIAYDCS @5 NQY XQWEI H GH
GDQH&RXSp * pFDP HWBWRSR DX p\WMEDQAH V

$0. 1"(/*&Y%6. "/ -s

/DFRP SDIQH" XP DQP HWKQHQ/HP EG! DIMYMIXH LYRILHQ TXL WDYDI GDQV®! GRP DICH
GH @ CDQH HAGX FILTXH & pH HQ H® HAGIL pH SDU+HP DQD 1INNR  DIAYM
FKRUJ DSKH HQHI DQY QQIMACDMWRDAGHY DWWV HAGH (PWRQ FXTMUHTD

&HAH FRP SDJ QH SXWVH \RQ IQSILDWRQ GDQV BV WWP HY BNV P RXYHP HQN WDAMRQHY

HWBN pQHU IHV XUEDIGHV GH O V@I G$ EIGIQ oot
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AFNFTS

8 QW H GH Wpk WH HWARW DQVp FKDTXH DQQpH D\ DOASRXUREMPW GD@IUSGV BIQGDQY
GHQJ DI HP HQAGH @ SUWMRQFILFDWHQH

" -#Y 8" 38b65&
&| EIRIUDSKIH FL GHWXV

130485 ' "/ ' " 3&' 6563&

AFNFTS

QWHHQ ) DQ DUH ) XUMUH HWAKQH FUDMRQK\ EUGH | @ FURVIH GH @ P XMTXH GH @ GDQH HW
GH @NSDFH SXEQF ,P DJIQpH SDUD DURQO X| DF  FKRybJ IDSKH HAGIHPWEH GHVp\MGHV GDQH |

QVGD7 HW DMG+DXGHK P XMEHQHWELHAMXUGH O XVE-+D@ - FHWH SURSRVMRQMQI X@jUH hXQW
GHVWR IDIUHV GH QVGD7 HAGH 0 XME+DEB HAIQMWQABIXY SDUMDILHVFBDWY]  VH UHRIQEH ©
GDQH SRXUQHQMUHQHP EGI XQHVSDFH GH SUAMRQTEWH HAMQMQH  GHVP XMEHQGHVGH @) 0 ,

8 QYHUMY 7RXBXVH— HDQ-DXV HAGX &55 HQ SDWDQASDUBN FLUFDFLHQGHY GH @\DRVRY IGR HWBN
DMV GH G675

3HQH FRP P H XQH FRP P XQDXW pSKpP qUH XQH Fp@ EUDWRQ FRIBPWYH HWKQ UAMHOGH SDWDI H

) DQ DUH ) XVMUH G\RXWH BV FRGHV GH @ SDUDGH | HWAYH SRXUI DILH VKU LUXQH pQHU IH QRXYHDBI —j @

IRV SROWMIXH SROAXH HAMEIDVR ( QAH GDQWHV SRSXOILHY GRAMIHY HW OQVFRQMP SRIDIQY BV
FRUSV HWBN \RQ/MDFFREHQASRXUI DILH YIEUHUBN | RXBN GDQVXQ\RX | ®I FRP P XQ

% 7%%) " 6%38&$) :

6D RSKRQUM HAFRP SRIWXU (Q  LOYIVKGH UHQFRQAM DUXATXH Gp\WMUP LCDQM DYHF
$UFKIH 6KHSS 6HV GYHYAV H SpUHGFHY P XMEDBN GDP qGHQVHQMXWM j  SDUII HU @
\FQQH DYHF eP I 3DUMHQ 7KRPDV' H 3RXIXHY 0 pGoUE &RWCRQ 9IGFHONS WDXG
(PPDQMHI4] 6WSKDQH* X®XP H -RsOURBRQIH ' DQHOFXP DIUHF (Q IOFH
® ' DMG + 4 XDWWWDILQ GDI 1P HU\RQ IGHOMY P XMEDBI HWGYHBSSH XQ @QIDIH
RUWICDOLQ GHJFp SDUG! IHH G IRFN @ PXMTXH GX ; ; HVgF® (Q LOP RQM ®1
JURXSH ,1,7,$7.9( + JUDQG IRP DAGH N3] SURI UL \XUGI SUMA IHY  OEHOL HXNDQ)
(Q IOFYH G GR (1' /(66 DYHF Gl SIDQUM * UH) $JXDOU HWARWMOAHQ
DEXP /RWDNH VRXRXW\XUGI OEHAL HNDQ $YHF @ GDQUHXVH 0 DURQO X] DF HAXRQ
JURXSH 6DEGN 1RLY [RWP pV GH \HV FRP STFHV 5RP DIQ Y%DUERMAW®! IGDMM 5RP DIQ
4 XDWWHU QoH @ SHURWP DQFH %, 7=, OADYDIE® DXWL\KUGHY SURSRMMRQY GH P XMT XHVj
@PDIH FRXW PpWDIHV GREXP HQBILH HAFIQp FRFHW ' DMG +DXGUHFK\ GHYIHQV
HQ G QUHRWXUGH GFR®! GHVP XVT XHV YYDFHVO XME>+ D

SDIH



$@J BNV HQDIpHY HASRQEXpHY ®V FWDWRQ/ GH 0 DURQ 0 X] DF \RQNGHV REMW
HWMpWTXHY GRQVD | DEUFDWRQ VKWW GHV FRP P XQDXWIV pSKpP qUAV GIQMSBU\WMV
\RXGHY SDU ®f GoMU GH FpHU HV@® MH GH GDQHU 0 DURQ 0 X DF \ADWEFKH
SDUEX@BP HQN @ SRIRVMY HQAH WDQUP MRQ HAFb DWRQ QRVEP P HQADYHF / H 6 XFUH
GX SUQMP SV / DAHV) IWHW HAY) ROl $ PMHBP HOAGIUHPWIEH GX Gp SDUMP HOAGDQH
GHAVGD7 \RQDPWMY GDURM HWXRXMQXH SDUD g QH OWRD®B! G$ BL B Wpk WH GH
1WPHVHA2 GWXG | YDIQDF (@ FROAMXH GH SBUHU® GDQH FRP P H XQH SUDWNXH
\RFLD®I QREP P HQADYHF / H SHW\¥6 SlgFH FRP P DQGH GX WWHDX / RRS HW4,7= GHTgUH
FWDWRQ DYHF ®V PXMELHQ/ GX JURXSH 6DEGN 1R 3DWDGLV VHD @ SURFKDICH
FYDMRQ DYHF GFFRPSDUGPHV GH @FKDQHU &' &1 +DXW  GH ) WDQGFH
&KKWDX 7KIHW SRXU DQQoHVj SDWIGH MQAHU

45" ( &%&$-08/ '&*95". 10/

AFNFT&

$ GRFFDMRQ GH @ YHQH GX \SHRVIFGI ™/ HVpWWEQAHP HQWV) HT 7DP SRYY @* WDIGHIH @

FRP SDIQH/HVLRXYHDX 1pVHWE 6$&72 ¥, 2 RIDQHKQWEIHGHFBZ Qj GHMIDMRQGHV
P\MGDQAH VVGH SUHP lq W DQQH

) &1 ;*-03& ; &

&®Z Q FRP pAHQ P HMIXUHQWFqH SpGEIRIXH +HC LWDYDI@I HQVBQAT XDUNAM
F&Z QDYHF GH @RP EBHXVHVFRP SDIQH ) RRAMED 7UIDYH@Y 7KpDWH @ FRGFWH
LQOMIDWRDE!I GVFEZ GHVGHO DUHMI 61 & IUITXH & DKIQ &DKD G SSUHQM

FRP SDIQH GVFRSRWXY GV 1RXYHDX QoVHQAH DXWHY ,QQMMHQANHQWBQANT XH
SpPEAIRIXHDX &1$& O &RPpGAHGHEDIQN WHYH j GBFDGP IH ) IDM@Y. HW
,CHWDRXYH®P HQAWF&Z QCDQV/ HVe\REQAHP HQNV) H} 7DP SRQ GDQVm-+{ W& RWP RV}
HQGXR DYHF $AUIHQ3HH CGH O &IH @ 9RBEL®I GDQ/®l m& DEDUHVBDVIIFK @

P p\WP RBKRH GHV SpGREXBNV} GH O FRP SDJ QH Gl YOQN\HMAGEDQVMGDP HW 1@} HQ
GR DYH $ QRICH 51 RAGHV & RSRIMXLY

SDIH
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&HV WU HY FRIFHEHQABHQHP EGI GH @ SURP RARQ ,©\RQNFRP P XQVDX p\MGIDQAHNGX' 163 DF
HABHXYHQA \WWH DFFHVWE®N DX DMV GHV SDUFRXY GIQHWRQ HWGH SUR HWRQIDOVDWRY / HY
PVWGIDQAHI\XLYHQN BRI HV GH \SpFLDOW HQAH BV P RY GH QRYHP EUH HWEH P DL / HXUGXyH HWW
YDUDE®! GXGH VHP DIGH TXHIXHVIRXY & HV W HVARQAGLSHQV SDUGHV LOMYHDQAHY

H WUEXWH) DI LQ GH | DILH Gp FRXYULIGH GRXYHTNV DSSURFKHV SpGDJ RI T XHV WIFKQT XHY HADWKT XHV

/ D QM GHVIQMYHDQAHN H WUEXWH)N SRXUBN W HV GH \SpFLDOM VHUD FRP P XQTXpH HQFRXWY

GDQPH

$3&' 590/
%/BOUM 4FNFTLE  FUFOGDEBQO F

7" -& 54" 4"/ 50 3*
9DBMD 6DQRIL HW MQJGXH IRPpH | @FRBI &DDPSD GH 0DAUG DX
TKpKWH &UTX® GH * HgYH HWj @ )$$$& HQ ) WDQFH &RRQEDWFH GX & RBFW
SRRFRBIHY  HBI Qo YHBRSSH XQH WHFKHUFKH DXRXUGK RQJ @I H GH @P SIRVDWRQ
HAGH @VSDFH SXETF | WDYHWY SGMHXY FDWRQY 2 GH VKRWO RQP HQV3HUSE!
HW& DP SHP HQV ( @1 | RQGH pJ DBP HQABN FRP SDJ QHV* DEDWRU HW( TXGEWEBQM
DYHF GNTXHBN HBI FpH GHV \SHABFBN Pr OQN P DQSXOMRQ GREMW
QDP EXOMRQ HWFLTXH HQ H\VSDFH SXEGF  3DID@GP HQN HB® [QMYHQN FRPPH
SpPEUIRIXH HVBUIDE H WUHXU DXSUV GH QRP EUHXVAV pFRBN HWFRP SDIQHV GH
FUTXH ' ISOPpH GXQ PDWMU HQ OM/DMW HWDQMRSRBIIH GH GBQYHMW /D
6DSIHJY D GH5RP H H® HWADWM DWRFLpH DX 31& /D 9HWHIH G$QVGHSXY

01570/

SU6$" 50/ " 354526&85 $6-563& - &

AFNFTS

" WD W 1BTTFQPSJQPVSNBSJFOQBSFCBSBUBVYD - F - EP FUN . BSF EF SPVAVTF

( Q SDUMDUDWDYHF B/ IGR HAD 0 DILIH GH 7RXEX\VH BNV pWGEDQAHWVHY' 163 SDUNFISHIRQADX
SURIUDP P H 3DWHSRWBRXUCS WBURSRVWVDX pFRBIVGH @ YIG GH 7RXEX\H / H SDIFRXY SURSR\D

DX HQ DQNVDUEX®! DXRXUGH @ GoFRXYHIM HAD YMWM GH oFRGI GH FLLTXH GREVHYDWRQ GHV
FRXY GH \Sp FLDOMV FLFDWIHQGHY GHY DWMIHY GIQWMRYY QI OJH DFUREDWH P K\WDpUHQ HW HW
\H 1 LDOH SDUBH\SHRAVBIF®! GH FILTXH GHVMXQHVGESOP pVGEX' 163

SDIH
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1 HQYX GX K WP H Gp YDODMRQ GH G FRBI HWAGH FRIFIMHUXCH | RUP H G YDODWRQ SDUFLSDWYH HW
CRQGRIP DWYH DYHF @ | RUP H DFDG)P LTXH iH SUP DQASDUXGH REMRQ

/D SpGDIRIIH GH @FR®! D[ pH XUBN SUGFISHY GH G GXFDWRQ GRXYH®! SY GH @ SUMH HQFRP SW GH
QQEYGX HWGX FRBFW GDQV@» YROMRQ GH FKDFXQH DYHE GREMPW GDP HHUGWGIDQAH| XCH

| RWP H GDXVRQRP IH SHIRQHD®! HWSUR HWRQGH®! ' DQVFHWH @I ITXH RXWDX Q) GH VRQSDUFRXY
GHQH.J GHP HQMOBLHAGHP DQGp GH Gp! LQUHAGH QRP P HUMAV SURSUHY REMIPWY SRXUGDP HHU| \H
\IWWHUGDQV\VRQFKHP IGHP HQAVJ U FH DX SURRFR®I GDXVR pYDODWRQ / 3p YDODMRQ GH Gp\MGDQAH HWWV
DIQLFRP SPP HQMILH DX p YDODWRQY  DQp HV SDUBN HQH.I CDQAHV TXLVH FRP SRHQAGXQ

FRP P HQEALH pFUMHAGXCH GRWM

1 HV P RGDOMV Gp YDODWRQ\VRQABY FIVp HV HQ Gp EXWGDQAQ0 H HABN VAWIRQ/ RQAHX HQILQGH
\VHP HVAH

SDIH
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1 H 41J BP HQAGHV p\MGHVI L[ H BV 41 BV HWHQMHTN GX | RFPUWRQCHP HQAGH @&\DRWRY IGR . CHQHW
GRQYP XQH HP SOILH SDUYRH p®FWRQT XH DX SHYRQEHODXY LOMYHDQAHNVDIQLTX] FKDTXH
P\MGADQAH GH @FREBI ,GHWWFRQXGBE®! | RXWP RP HQADX VHFUVBUDWHWXUGH VW LOQMIHWGH Go FREI
HQFUSWRY] GpFRGI [P SONXH GDFFHSVEMIRQ FRP SQ\W SDUGH\MGIDQAH GH FH 4 BP HQV

~&YB0S| -* " (&

1 HV p\YGDQAHN VLI GHQND.J DBP HQAKGH DXVRIMDWRQGH GIRW  @P DI H GDQV® FDGUH GH BXU

IR DMRQ /5e\DPVRY IGR VH UVHYH Bl GIRW]  GHVI LQVGH FRP P XQEDWRQ GH GLLIXVHUGHVIP DI HV
Y.GRVRX GHVH WDIW\RQRUAV HQ) UDGFH HW GyWIDQJ HU \VDQ/ @ MIMRQ GH GXpH \VKUGHV VKSSRW
GH FRP P XQEDWRQ GH G FR®! HAGH \HV SDUMCDILHV

'3" 4 YRA$0-" 35S

/ HVIUDLY GH \FROUMY \RQW  4pJ BUGILIHAWP HQN GFRBI DXSUdV GH @ \HRUVIALH GH \FROUMY
* BIT EF TOPBSU FVT

' PBITEF TOPBSU TICPVSIFSJ F TVSDSU §T TPDBVY

" FHD DIRXWM G W1 BP HOACH @ & RQAEXWRQ GH YIH p\WGADQM HAGH FDP SXV &9( &  &HM® FLHW

REQ DVRLH SRXUFKDTXH p\WGEDQAH LOFUMH HQ RP DWRQLQMD®! GDQVXQpVBEQIMP HQV

GHQHI GHP HQAXSpUHXU
' BITEF $78$ FVSPT

"BITEF$78 TICPVSIFSI F$3064 FYPO BUPO

/HUBMHYHP HOAGH @ &9( & | GVBEQAHP HQASHUP HWID GRU DQVHUGHY DPWIVYY Go Glp HV HWEKRMEHY
SDUBN p\WAEDQAHNV

HQIBEMRQHAD YH | 7RXGXVH LGFRP EHQ G\WGIDQAH
1 pFRE! QDWXUH QLEXp EHU HP HOAQL @ QRXUMYUA

0#5& *36/ 7*4"

1 HV p\MGIDQAHN p\ADQJ) Hug U GRYHQAGHP DQGHUBKXUYIVD \KUG! M e WGHVHQ) IDGFH XQ YWD GH
BQ \PRXUYDDQNMH GH\PRXU 9/6 76 P HQARQp\GIDQAH

—9DIEDWRQGX 9/6 76 CDQVEN P RV \KLYDQARWH DUYpH HQ) UDGFH YRXVGHYH YDIGHUYRWH
9/6 76 HASD\ HUXQH VB[ H TXLVDIRXAW DX{ GIRWGH YD /D GoP DUFKH HQ@ CH SHIP HAGH WH HQ
\PIRXUI XTHUHWGH SRXYRUIN DKWL) QRXYHDX @ | URQAUH GH @ASDFH 6 FKHQI HQ

/D GHP DQGH GH YD SHXW WH FRP SB{H SHQH S MQAFISHUDX PD[IPXP  6LEHWRIQ
YRXV SRXYH  YRXV UDSSURFKHUGX VHFY UDWDGP IQVADW TXL YRXV DFFRP SDJ GHUD GCDQY
YRVG' P DUFKHV

SDIH
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/ D \PFXUMY \RFLD®!I HVAREDI DVRLH ( @1 SHIP HADX] pWWADQAHN GH EpQl IFIHUGX UHP ERXWHP HQW
GHV\RIQVHQFDVGH P DDGH RX GH P DWQMWY SHQEDQASDQH XQYHWAVBILH /5D LIDWRY] ©@
\pFXUW VRFIDBI HAH THRWH | FRP SWUGK HURAWREUWH HVBIVITXODX VHSWIP EUH GH GQQpH

XYDQM

9RXVSRXYH p.J DBP HQAREWQUGHV DIGHV SRXUNRXVFULH XQH P XWHD®I FRP SPP HQBALH HAEp Q! LEIHU
GXQP H@XUUHP ERXWHP HQAGH YRV DYV GH\DQW 3RXUFHD FRQEIPMUG! VHFW\BUDWEH GFRGI

-84 #0 63484 463 $35r384 40$*' 69

1 HVERXUHV BN SOV FRP SQ WAV \RQNFHWBAGHP HQABN mERXWHV \XUFUM{UAVARFIDY] 3 ( @NVVRQW
VXMV DGP LQMAD HV SDUBN & HQAHV I IRDX GHVs  XYUHV XQYHIMBLUHY HWFROIUHY &52 86

1 DMEXWRQ HWBI P RQEBQAGH FHV ERXWHV Gp SHOGHQAXWIRXGH @ VUMDWRQ HWGHV UHYHQXV | DP LIDX]
/ D GHP DQGH GH ERXUH VKUFUMYUHVVRFIDX] VH DIV \ADYHY XQH SURFpGXUH DSSHPH M’ RMHUNRFIDO
P\MEADQN ' 6( & HWH GHP DQEH H | DMHQ@ GH YD XQ GRWHUXQATXH

SDIH



& RQEMRQ/J pQ DBV GDWIEXWRQ

—rWHkJp GHPRQVGH  DQVDX HUNHSWP EWH GH GDQQpH XQYHMVBILH SRXUXGH GHP DQGH GH
ERXUH

— 1 WH IQFUMH HQI RUP DWRQ QMWD

—\XYUH GHVP\MGHV] WP SV SBIQGDQVXH | RUP DWRQKDELMH | UHFHYRIUGHV ERXWHY

— & RIEWRQ/GH (MR 1 \WH GH CDMRDDY | IDQDIVH RX DYRIUD COWRDDN GXQpVEMP HP EUH
GH B QRQ( XURSpHIH RX GXQp VW DMDQASDWH GH GVSDFH pFRQRP [TXH HXURSpHQ

3RXUBN p\WEDQAHN GXQH DXWH CDMRDDY 13 DXW EpQol LELHUGXQWAM GH \pNRXUYDEEH 1 WH

GRP IFI@p HQ) UDGFH GHSXIVDX P RQVGHY DQ/HW WH UDWIFKp | XQIR HUIMFDOSGUH P qUH RX

\MMXUPJ DOV HQ) UDGFH GHSXVDX P RQVGHY DQ/

3RXUGHWP LGHUYRWH GIRW 1 \WH ERXWHYqUH HW  FRQCDWH YRWH pFKHBEQ SCMHXY FUM{UV \RQW
SUVHQFRUGHUMRQ BV UHYHQXVGH @ | DP LGB & QRP EWH GHJDQNj  FKDU H [ MFD®! GH @ | DP B

HAB B GHP HAGX @HX GHWGHV

SRXUVRXIHQALI GHP HQNFRGFHIDQAYRAWH FDV SHYRQEHO YRWH LOMEBEXWXUHABI VHYEH GHV
ERXWHVGX &52 86 GH 7TRXBX\H

-84 " YR U6 $3064

/ HVDIGHV\SpFLTXHV

—$1GH SREAWHTD SRXUBN pWADQAHN TXLIHFRAHQVP RP HQBQP HQAGH J UDYHV GLLI LEXEYY
DIGH DWIEXpH SDUXQH FRP P IWRQVKUGRWHU SUHH QUHRAMP HQAWFRQEIPADYHF ®1 VHYLEH \RFLDO
GX&52 86

—/>DEEDWRQ DQOXHD! SRXUBN p\WADOAHN TXLIHFROAHOAGHY GILI IEXTY GXUDE®N  FHWH DIGH
HAVHYpH DX p\WEDQAHN GROp@ EEGN DX ERXUHVVXUFUMYUAVARFIDY] (@1 SHXW WH DERXpH j
\WGEDQAH HQVMWOMRQ GLQE SHQEDGFH DYppH FHWA  GILH GH EpQol LELDQASDV GX VRXWHQ

P DWUHOGH VHVSDUHQN  HQFDVGH WXS\MUH | DP LID®! RX HQFDV GH UHSUMH Gp\WGHY /sDIGH
\SpFLLTXH DQRXHMI GH SHXWEDV WH FXP X@H DYHE XQH ERXUH VKUFUM{UHV\VRFLDX]

84" YRA"6-0( & & 5

3RXUYRXVDIGHY,  SD\ HUYRWH B HUHVWWRVFKDU HV YRXVSRXYH| EpQol LELHUGDIGHV DX @ HP HQWV
$1GH 3HYRQDDHH DX/ RIHP HQV$3/  $@RFDMRQGH/ RITHP HOMBRFID®! $6) RX $@FDWRQCH
/RIHP HQNY DP I@DO$6)  TXLVRQAHWpHV SDUD & DIWH GDTRFDWRQ/I DP DBV &$)  /HV

EpQ! LEIDIUHY GRYHQAKDEMWUHQ) IDGFH P pWRSRDMICH RX HQ2 XWH 0 HUHWBIN p\WDQ) Hyg UHN
CRYHQAMVALHUGXQWAH GH \PNRXUHQ @1 / HVUHWWRXUFHV GYGH © GHP DQGHXWHXVH QH GRYHQW
SDV @ SDWHUXQFHWIQ SOIRQG FDBXP VHBQ® FRP SRMRQGX | R HUHWBI @HX GH WYMGHFH

4 XDQADX B HP HQABL Pr PH LOGRWHSRQEUH DX FUMUHY GH GoFHGFH HADYRIUXQH VKSHUIELH
PIQPDBIGH Pt SRAUXHSHIRIHVHXBI Pt SRXAUXQFRXSBI Pt SDUSHYRQCH

\XSS@P HQMILH

SRXUGOWP ICHM-YRXVr WIVp @ LEGI YRXVSRXYH| | DILH XCH MP XOMRQ GH GIGH DX &J HP HQAUXU
Z2Z27Z FD 1U

SDIH
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| HVVHYEHVVRAIDX] XQYHYVBALHY SHXYHQAD.J DBP HQWRXV DFFRP SDJ GHUDI 1Q GREWQUGLYHYHY
DIGHV

—DIGH DAP HQMAWH 3DQHY/ IQNHH 6HFRXW3RSXDILH 5HWRVGX & RHXU

—DIGH 1 LQDGFLG UH SRXUGH SHIP IV GH FRQGXILH 9 RUDYHF G G SDUMP HQAGH @ +DXWM * DURQCH

/$&&203%* 1(0(17$8 6(,1' ( /&2 /(

6/ 4065% "% ¥ *453" 5

7RANDX BQ) GHQPH GV pWEDQAHN EpQl IFHQAGXQVRXWHQ DGP LQVADW SRXUBXLY

QP DUFKHV@HVDX] \SpFLLLFMyVGH @ YIH p\WGIDQM 8 GH SHIRQEH ! pUHQM DX VHOQ GH GFRBI BV
DFFRP SDJ GH \KUGYHWSRIQN &Di \pFXUMY \REID®! 4pJ XOUMWRQ GH VWDMRQ UHQGH YRXV
PpGEDXY HW &HVRWHQYIVH] \VRXDJ HUBN p\WEDQ§HN GDQVGXWY GoP DUFKHV DI LQ TXYHM®N
SXAMHQAKLYUH BIXY p\WGHY B SOV VHIHGHP HOABRWE®!

6/ 4065%€ 1s% (0( 26&

* @P DIH GX \RAMHQDGP IQVADW  XQVRXWHQ SpGDJ R TXH SHXW WH RU DQMVp SRXUBN p\WGEDQAHN
TXLUHIFRQAMQAGHV GLLI EEXEVRX TXLHQp SURXYHQABI EHVRIQ / H GAVSRVMW GH \RXWHQHWAP RGX® HQ
| RGPWRQ GHV EHVRIQVVBQAGDQY B FROMQX TXH @ | W TXHGFH HWD GXpH

6/ "$$0. 1"(/ & & 5. sW$" -
* FKDTXH QM H VFROWH ®&FVHXYEH GH @ P pGHAICH GX\VSRWWGX & +8 GH 3XBDQ 7TRXBX\H
H I1HAMH GHVYMWMVY P pAEDBN  ELOQP pAFDAQEMGKHAFRP SBMBRY GH GHQApH ] GhFR®BI

8 GH IQMYHQARQ \XUB! \XYIMGH © QAMRQ HWADJ DBP HQA) DO H DAQHBP HQV

8 Q SDUMCDUDVDYHF @ 0 DVRQGH @ 6 DQYY GH @ & RFRUEH | DFLOM GDFFV DX VRIQ GHV p\MGDQAHY
GV EXUDUHH DX WDYHWY GXQEIDQGH S YHOARQ

0 DMRQGH6DQN GHD&RFREH  XHSRTXHDICH 7RXGX\H
2 OAHUBL@V
P\SFRFREH #JP DICFRP

8 QH @AM GH SUDWFLHQQHY P pGHFIQY S FKRBI XHV J\ QFRBIXHV \DIHV [HP P HV RAWRSDWHY

GHOMMMG  HWY  GVSRVMRQ GHV P\MGDQAHN TXL AGYHTBN & VRXKDIMQNSHXYHQN WH
DFFRP SDJ QoyH)V SRXUBKUSUMA GH BHQGH . YRXV

SDIH
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/e \DPWRY IGR VHQI DI Hj  Gp YHBSSHUGHV D] HVGH I Bf LRQVFRP P XQHVDX] \DOUbyHWVHADX
PMGADQAHN \XUD SURE@P DV XH GHV GMFUP ICDWRQY HWIRAMY BV RUP HV GH KDUFG®P HQW/ SHQUAX HWV
GH GRMUBFRBI GXQGMVSRW GH Sy YHOARQ GHVIQpJ DYV DI LQGH

— S YHQUBN FRP SRWWP HQA HQIGHQADQACRVEP P HQABN SUDT XHV GX TXRWEHQ TXL \DQ/

U HIDP HQAFRQWMWHUGHV GoUYHVHQHD P r P HV p SYKHME®N FDUDFWUMHQAGHY DFFURFY
ICDFFHSVBE®N DX UASHPWWY GpJ DO TXH FKDFXQ HVHQ GIRWGH LJHU

—P HWH HQ SOFH XQHVSDFH GHX\WH GIGHQMFDWRQ HWGH SUAWIRQ GH FHV SUREQP HV

— @ YHBSSHUXQH\VSDFH GH GIDEJ XH HAGH FRIFHUIMRQ

— SHIP HMH B BHSpUDI H GHVFRP SRUMP HQV Q@MY HWHQRU DQVHUBKXUMDPARQ

-&( 3061&#-0#

/HJIURXSH %2 %HWAKQJ URXSH GH ] Bf LRQ SRUBQMNXUD GMWH FRQAH G\ MIRBIGHY HWBI KD &P HQV
VH, VM HVYH, XHOTXLVH U XQUIRXY BV P RY DX VHQGH @\DPWRY IGR ,GHWWFRQX FRP P H XQH\SDFH
SDWRI p DYHE HAHQAH VRXMRXWMY GV DPWXUUEHN GH @ FR®I SRXUTXH YIYH B GDBJI XH @ Wl Bf IRQ
\KUBN EHVRIQY BVH SUWRQ/HAD P IVH HQRHXYUWH GDPWRQY ,FRP SUHQG GHVP HP EUVGH G TXISH
SpGIRIITXH GHVP HP EUVGH @ TXSH WIFKQTXH HWDGP LQVADWYH DIQWTXH GHV p\GIDQHY

©
$)" 3581063 -35( " -%5s & -3 $-64°0/

/HJIURXSH %2 %D p\W P MRQQ SRXUPDELI HUXQH FKDUM \XUGHJ DOW HAAGFOMRQ ( @ \ADGUHWH |
VXMV BV SHYRQGHV GH @FRBI FWEDQ/VRXAMY BV IQMIDPWRQY TXHTBV VRIHQA\MGDQAHN
SpPGDIRI XHV SHIP DGHQAHNV SRIAWHFBYY WEL LDILHV RX \DOUpyH DGP IQMADNMYYHN (@1 SUHIG HQ

FRP S\M G DKpUHQAHN DQP DIMXWWIEH)Y HKDOUpyH DGP LQMADWYH GX VHRWXUDP DIWMXUVRXMY
DP HQoyHYVj SDURIHUD Pr P H SpGDIRIIHHABNP r PHV@H  ( @1 \DSSTNXH GDQVEN GlLI pUHQN

HVSDFHV GH | RWP DWRQCGH @ \DFWRY IGR \ FRP SWHQ GKRY GX VWM

& HWH FKDUM HABHP IVH HQ G EXWGDQQpH VRO DX p\WEDQWHW HVY - FKDTXH IQMYHDOA ( @
GRW WH \LJ QoH SDUFKDTXH XWDDWIXWUEH DI 1Q GDRWND SUMA HQFRP S\ HAGHQI DI HP HQN @
UASHAMU

/52 \DFVRY IGR ADWXUH GX ERQUAVSHPWGH FHAM FKDUM

SDJH
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1 HV p\GDQAHN HQ SUHP L UH DQQpH SDIMFLSHQWY  XCH IRXUpH GH | RWP DWRQ G GpH FROAH BV
YIRGIGFHV VH, MMV HVWH] XHBN HQ pVBEQAHP HQADWATYXH ' VSHQWH SDUXQRU DQWP H H WUHXU FH
WP SVGH | RWP DARQYMH | IGHQNIHUBN YIRBIFHVHQPFRBVGDWY]  FRQDWAM BNV GASRWY GH

\LJ DOP HQADX VHQGH @FRBI HW  \DYRIUMH SRUMRQGHU

4*7064 t584 7'$5* &U&W4A$3* ¥ "50/ 06 %&) "3%r-& & 5 70641067&

— BWS.SN8 EX-DUPOEF Nt DPV MIT S G SFOWRyT “ HBMY “ RVY  EB-DISDF Q@ EBHPHRVF FU PV
N8 E-DUPO

' 1Ll pUHQNP R HQ/GDBIM \RQAP IVj GVSRVMMRQ ERWM DX GMWEHVDQRQ PH ERWMVP DIOUHFRQAM
GV bl pUHQAHNVRX @ GUHPWRQ

5% 1“ UHQAHW* IDDW  “ TXIW

/MWD 2 HGHIDDWG UH HHQAHEHVDRRIER FRP 7KIEDX@R. GIF W #HVDRVRTER FRP

—VPVT 0PN F[ TVSWT EPAT

@DPOBDUFSVCF TWB/DWY/F FMBIT UFNA RVF - F DPWTTE BVY QFET E*' SHW
/ ’DWRFIDARQ & RBWH DX SIHGV GDL B! G\ FRQAH G MIRBIGFHVVH, XHDN G KDUFq®P HQAHWS
EL XVEU H HQP LOHX \SRW ( @ D SRXUP MRQV D VHOUELQDWRQGX J IDQG SXETE @ | RP DWRQGHV
SUR HWIRQGHY HIFDGUDQABN HQ DQV HWEDFFRP SDJ GHP HQABM FKREJ [T XH HABUGLT XH J UDWMGH
YIEWP HVHWHEWP HY FRIOWWDBN

277 FRBWHIU

@E* QPTFSQBIOF

9RXVSRXYH SRUMUSDIQM DXSV GHVVHYEHV GH 3RTFH HWGH * HQEDWP HUH 6DFKH| TXIORQWV
GREQ DWRQ GHQUH MAMHUYRWH SOIQM

BLYRXVSUIpUH WG HUXQpFUMNYRXVSRXYH SRUMUSOIQM GUHAWMP HQADXSIgV GX SURFXUHXUGH @
5pSXEQ XH SDUFRXUHUDGUWH DX WEXCQDOMGFIDILH

SDIH
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3FTWBVBOAT 6 QWFSTIBIE-T

/D &9( & YRXVSHIP HDX\WLGH EpQl IFLHUGX FRP S\M ] ® TXLGRQH XQDFFqVDX UHWEXUDQN
XQYHUMIUAVHY  GXUVBUL [ GXWS SldyV YRWH LQWFUSWRQ DGP LQVAIDWYH GDQVXQpWEQIMHP HQAYRXY
UHFHYUH XQP DICSRXUDPAYHUYRWH FRP SW \XUD P HWDJ HUH XQYHIMVIALH 9 RXVSRXUWB DB YRXV
FROGHAM, @ SOW RP H ] © SRXUDRXMUGK FGW

/HVUHSDVARQ  HXUR SRXUBN ERXMHYG UHN RX HQVMMDWRQ GH SWFDUMY 1 ICDGFIqUHHW — HXURY
SRXUBN QRQERXMHY UHN 6RXV VHIH GXGH p YDODMRQVRFD®! BNV p\YGEDQAHN HQVMNDMRQ GH
SYWFDUMY P P H\AGYH®N GH VRQABDV ERXWHYqUHN SHXYHQAEpQRIFIHUGHGRITUH]  HXUR 6LYRXV

I WAV GDQVFHWH \MYDMRQ YRXVGHYH| SUHQBUH UHQEH| YRXVDYHF G VHIYEH \RFIDOGH YRWH &52 86

SRXUI DILH XQ SRIQAXUYRAH VWDWRQ
ZZZ FURXV RXBX\VH 1 U \VH UAXUBHU

- DFCDF ' “ E* BUPO' BO BJITF EFT sDPMITEF $ JIRVF ' ' &

( QVBQATXp\MGIDQAH IQFUMY  @\DFVRY LGR YRXVT \WVpJ DBP HQMFHFIpYH] @) pGoUDMRQ) DQDIVH
GHVeFRBVGH&ITXH FI SWYVHOEMRQHODQGH H - & HWH @FHGFH LQWJ UH GWKUDGFH GH @ SHIRQCH
WMOLLH YRXVEPQIIFIH| DIQUGHV.J DUDQAHV GXQH DWXUDQFH DGDSWHj @ SUDMITXH GHV DWWV GX

FILTXH 9 RXVUHFHYUH YRWH FDUM GH @FHGFH | pGo UD®! HQ Go EXWGDQQp H XQYHYARAUH
ZZZ 11U

6 OF PGS DVNW/S-NG

/3R 1 UH FXGWMUH®! HVADFFHWE®! DX p\MGIDQAHYj SUL [hGXIWE XUMP SO SUVHQEMRQ GH @ FDUM
GPWGEDQAH YRXVEPQI IFIH GH W GXPWRQY GDQVBN P X\pHV BV Wpk WHY HWBIN FLQpP DV 3RXUBN
PMGDQAHNV HXURSPHIGHVGHPRQVGH  DQV BVP X\ HVDMRDX] \RQAJ UDWWIW\RXWM GDQQpH

9RXVEPQILIFIH pJ DOP HQAGXQWEUL Sub! pUHQMHOXUBN \SHABFGN SURIWDP P pVj @* WDIGHIH

6 OTFSADF EF TBQU VOWNFSTABE-

& KDTXH XQYHWMWY GAVSRVH GXQVHYEH GHVDQWY ®f VHYEH XQYHYVBLUH GH P pGHALGH S YHQAYH HW
GH SURP RARQGH @ \DQW 6,0 336 7RXVON p\MGDQAHN SHXYHQA FRQXEGMUXQH P pGHALQ | DILH XQ
ELOQGH \DQWY RX REWQUGHVFROHE & HVBAGHY FRQOXTEMRQY\RQA DWWV CQRP P HQASRXUD
FROADFHSWRQ G GpSIWEN HV @ YDFFICDWRQ @ QUMIMRQRX HIFRUH B MYLSW FKRBJI ITXH /H

6,0 336 YRXVDFFXH®! GDQ/WRY FHQAHY GH \DQN \IXUBN FDP SXVGH 6B QYHIW GH 7RXBX\VH

&DSMRBI -HDQ - DXV HWBDX36 DEDWHU SDIH
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/2 \DPWRY IGR P HW  GVSRVMRQ GHV p\MGDQAHN GX P DWUHCBpGDIRIITXH  \BSLY STRMV

WDP SRIHV P DWUHOGH P XVEXOMRQ P DWUHIGDFFURFKH DI WV AYHYS / HV p\MGDQAHN SHXYHQWV
DX\WLDSSRUMUBKUSURSUH P DWUHICRQAOMBDWRQ GHYUD r WH YDA H SDUBH SHYRQGHIGH GhFR®!

-&. "5s3%& ¥ '03. "526&

8 QH\D®! LG RWP DA XH HWY  GASRMMRQ GHV pWGIDQAHN 8 QREIDWXUDYHF GHV®J LFLIHY
JUDSKITXHV SHP HAGH | DILH GHVP RQEN HVHAGH @ P IVH HQSDIH & HWH \D@I HVADFFHWE®Ij VRXW
P RP HQVYID XQFRGH GDFFGVGRAQ HQGEXWGDQAH ' HVFDP pUDVDIQLTXH GX P DWUHOFpQTXH
SRXUBNVVRXUPHY OP lg VRQ VROIRQG GHVFGQH \RQADJI DBP HQAGMSRQE®N \XUGHP DQCH

-84 3844063$ 84 %0 $6. & 5" 384

/ pFR®I GAVSRVH GXQI RQGV GH GRAXP HOEMRQ GoGlp DX \SHRVBF®! YIYDQAVE D FRIFWRQ SUMPJ IH GHV
QUAVFRQDFYV] GKMRIL j GDRXWDON HADX] p YROWRQ/GHV DWWV GX FILTXH DIQULTXH GHVRXYUDI HV
\XUB! \SHAVBF®! YYDQAGDQ/\RQ HQHP EG! HAGHV P DQXHY SpGDIRI TXHV SUFISDOP HQWFHY GH @
)(' (& HAGHD)) (& ' HVP pP RUVHAPWGHV i DOp HVHQ GHQ DYHFE Gy FREBINVRQADI DBP HQVY
G\SRQE®V / D ELEQRWY TXH HWAHQ DFFGV @EWH SRXUGN p\MGIDQAHY

* 289(51$1&( ' ( /X &2/(

SDIH
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$X F{ W GX & RQHOGDGP IQVADWRYQ GHV LQWBGFHY WDIWQAGHY VKW SURSUHVj - GRU DQVDWRQIQMIH
GH @FRB! WY TXH BV TXHWRQY SpGDI RI ITXHY O YIH GHV p\WWGEDQAH)N RX HIFRUH GXUNKYLHABXU

P YDODMRQ & HVLQWEIGFHY RQABRXUREMPWY HWHQAHY GH | GLGLL LHUG! | RIPWRQGHP HQAGH Gy FRBI HW
G\ DWRFIHUGHQHP E®I GH VHVFRP SRVDQMY GDQ/XQHSUMBDWELSDW HQDFFRWE DYHF BV SUGFISHY
SpGDJ RI TXHV Gl HAGXV SDUGVDFWRY IGR /H & RQHOGH 9 HeWADQM &9(  HWAFRQXE \XUVRXAMY
TXHWARQY SRUBQAGKUBN FRGEMRQY GH Go URXBP HQAGHV | RUP DARQY IQMDBN HAFRQAXHY DIQLTXH
\XUBN TXHRQY BHDWYHV DX FRQEMRQY GH YH HWGH WDYDIOGHV p\MGDQAHN HWGHV W IDILHY

$0/ 48 Y&WA$H- &

/ H GILHPWXUWIFKQTXH D DXVRUMY \XUBN g1 BV GH VP FXUMY HQ LI XHXUHVXUXUGXVDI H GX P DWUHIDX
\VHQGH & \DPVRY IGR /sHQWHLI QDQAH RX @QMYHDQAH SpGDJ RI TXH D DXVRUMY SRXUH FOUA
\MGEDQAH RX OyB! WL IDILH GHVRQFRXY TRXABHYRQCHIGH G)\BEQAHP HQABHXWGHP DQGHY| ©
QUHFWRQ SpGDI RI LT XH XQH VDQPWRQ SRXUGRQ UHVSHPWGX SUbVHQAG] BP HQASRXUXGH | DXM
G\FLSEDI RX XQFRP SRUMP HQADFFHSVIE®! TXAGHD® DXUD FROMMY ( QFDVGH QRQ UASHPWGHV
4 BV pQRIFPHV D/ ®1 41 BP HQAQMUHXUHNSGV J pQoUDBP HQAGDQYBNVFDVR 10 D XQ

P DQTXHP HQADX ¢1J BNV GH FYOW p@P HOBILAVRX] @ QVAISTH Gy\MGDQAH RX OyB! WL LDIUH SHAW
r WH FRQWRT XpyH HQ& RQHOGH GVFISTH

$0/ 48~ 9856 %84 &5 YR 183' &350/ / & & 5

/' H FROHOHERQUXEN KUV BN TXHWARQYVRXFKDQADY] DRV SpGDI RI ITXHV VFHQMITXHVHW
FXGYUH®N GH @FRBI ,GFROAEXH] \D I XOMRQ j \RQpP YDODWRQHW VRQGp YHBSSHP HQVGH

Pr P HTXOM®I DX FRGWRQ/GH \VFROUMY GHV p\WGEDQAH)N HWGHV WEA IDLUHV

SDJH
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& KUMACH 8.DSXV
VFROUMAHVDPVRTER FRP

JHVHFVBUDWAARXYHWEH K | K GX GQELDX YHQRUHAL

/ D VHRVBALH GH \FROUMY \ DFFXHT! BV p\MGDQAHN HABN QLI GH VUMWY BN TXHVARQY
UHDWYHVDX] GRFXP HQNVDGP IQVADWYHY © YIH p\WAEDQM  IQFUSWRY] OXQYHIW @HQ/DYHF S{ G
HP S @ \pFXUMY \RFIDB! @ &$) BN FRMQIRQYGH W HY HW

%5-DUPO
&\UVKRP DV AUHFWRGHHVDRRIER FRP

17N " EN JJTUSBUPO

9LGFHQV RXOIWH  DGP IQUDMRGHVDRVRIER FRP
&KUMACH &DSXV  \FROUM#HVDFVRTER FRP

0 DUBQD' DU SURGXFWRHHVDRRIER FRP

17 W 1“ EBHPHF
$XUMIGFT GHYHBSSHP HQWHVDRVRIER FRP
BRSKIH & RDG B IMAT XH#HVDPVRIER FRP

1ZN¥ $ PN N VQDBUPO
&DURO 1DV FRP P XQFDWRGHHVDRREER FRP

17V 5FD QRVF
-XHQYREDY  WHI IHFHVDRVRESR FRP
TKIEDX@& O W#HVDRROIER FRP

17 W' PS\ BUPO$ POLIOVF
YBUHFH' H/XDQ | REP DWRQFRQAMXHHDRRTER FRP

5(752 89(=/e&2 /(
685 /(6 5e6($8; 62 &,$8:
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. U § EF B $ VWVF
/ D F DARQGH @\DRVRY IGR D pW SRWE®! J Uk FH DX VRXMHQ GX P IQWUH GH @ & XTMUH ' 5$&
2 FFMIQH TXLP DIQMHQARQDFFRP SDJ GHP HQAGHS XY

3“ HPOO DDIBQF
/D yJ IRQHWBBLGHP HQAHQ) DJ pH SRXUD Fyh DWRQ FLUFDWHQCH

SPVNAVTE . “ [BPQPVE

/D P pWRSRBI D IP SX® DYHF G VRXWHQGX P IQWUH GH @ & XU B SURMGH Fh DWRQ GpFRE!
\XSpUHXUWH GHVDWGX FILTXH]  7RXBXVH /D P p\WRSRB! HWDXRXUBKXL B! SUGFISDORXMWAR | LDGFLHU
GX SURVAW

7 W EF SPVVAVTF

/D Y@ D SHIP I/ ®l G YHBSSHP HQAGH @ SUDMIXH DP DWIXUHQ Fi DQAXQ FKDSWDX GCDQV@ ] RH
YHIM GHVS$ U RXBW ( @1 FRQADXH GH VRAMQUD SUMIXH DP DWIXUDX VHQGX / IGR HADFFRP SDICH ®
G YHBSSHP HQAGH @&\DRRY IGR

-B ( BIFSF ®BCSRVF EFT BST EV DIERVF FUEF MIUO' SBODF Q2 M FVSPQ' FOEF QEPEVDUPO
TD OF DPONFOIPQD' F E20U S UCBUPCBM

/D * UDIGHUH HWAXCH | DEUTXH GHV DUV GX FLLTXH HWEH GMpUDGFH GoGpH DX UHQ RIFHP HQAGH @
I L@yUH FLTXH HW - GDFFRP SDJ GHP HQAGH VHVDPMXWIEHY & HWAKQ @HX WWVRXUFH TXLRI [ UH GHV
H\SDFHV GHQADGHP HQAVGH FUbDVMRQ GH GLLIXVIRQ GH | DEUFDWRQ GH WRFNDI H FWGHVEXWDX]
ZZZ © JWDIGHIHQHW

$*3$B" VD Qz W CBUPCBMRVF

&,5& D RU DQVH FKDTXH DQQoH G ) HWAYDAGX FLTXH DRPYHCE:, 58D &,5& D P HW.J DBP HQAHQSOFH @
\DIMVRQ FXEMUH® SOUCMASTEDILH GH @ V@ FWEMVSRH GX & 58 — & HQAH G, QQRYDWRQHWGH
SHFKHUFKH & IWFDWIHQ— SRXUP HHU| ELHQVHVP WIRQY CGRBP P HQASDFFRP SDJ GHP HOANGH @
FUDWRYj WDYHY @FFXHCHQWMGHIFH GH FRP SDJ QHVGH FLLTXH

777 FIFD DXFK IU

B 7FSFSF E*' MT Q2 M CBUPCBMDIRVF

/D 9HUHIH GSQVHWKQGH  S{ BVCDMRDX FLLTXH HQ) WDQFH $X VHEH GXQH SROMTXH GH
FILTXH QOWRQD®! HQUpJ IRQ YDUPH HAH LI HDQM /D 9 HUHIH G$ @V DWKUH XCGH P IMRQ

GDFFRP SDIGHP HQNY @ SURGXFIRQHW @ UMGHIFH DXSUV GXQH WHQBAGH GH FRP SDI QHVGH
FILTXH GH FDWRQSDUDQ

ZZZ SROFUTXHYHUHIH FRP

SDJH



-F IMCHFPBE° $19 EV$ JRVF 17 W CBUPCBMS JRVF

BRXVEI QRP /H3BQ HRIU-& MY GX & ULTXH ® SURMWFLLTXH DX 0 DQVHWHQFRXY GH OEHIDWRQ 3{ ®I
DUWRDEUTXH LOHDWS 5 \XUG! WML | IDQO DY HWB! SUHP LHUHQ I IRQ3D\ VGH @ / RUH /H

0 DQVVH G XH GDQV®! SD\ VDI H (DMRDCEDUD QI XOUMY GH VRQ SURWW

777 OSEQYHRUFLTXHIU

-B. BJPOEFT KRCHBHFT

/D 0 DMRQGHV-RQI @I HVD SRXURENMWD SURP RARQ HWD UHFRQDIMDGFH GH @ UFKHWH HWGH @
QAYHIW GHVIRQ @I HVDXIRXGKXL ' HSXY  HIB HWAHFRQOXH VR QH FROMQARQH $ WHW
&UDWRQ -RY QI HV &HWDXWLG! | HAYDCE HFRQAHY GHVIRQI @I HVHQY! GH ) UDGFH HWKGH UHYXH
-RYOIHV

777 PDMREGHMWRQ QI HVIU

" E* BUPO' BO BJTF EFT sDPWT EF $ JIRVF ' ' &

1 2\DFVRY IGR HADGKpUHOM | @ ) pGpUMRQ) UDQDIVH GHVEFRBVGH &ULTXHHW @) pGoUDARQ

5pJ IRD®! GHVeFRBVGH &LUTXH 0 IGL 3\ pQHY /D)) ( & D SRXUP MIRQGH IWKRXWUHU YDBUMHUHW
TXDOLHUGHQHI GHP HQAGHY DWW GX FULTXH  3UpVHQM \IXUGHQHP EG! GX \MUMRLH CDWRDOHD®!
BUWRXSHSOVGH  pFRBIVHQI DJ pHVGDQVXGH DPWRQ GHOHLI GHP HQARX GH GpFRXYHM GX FILTXH
/HV) 5( & RQABRXUP MIRQYGH FpHUXGH G QDP ITXH b IRQD®! HWGH UHSUb VHQMUBN DGKp BHQN GDQY
OV WU

ZZZ IIHF DWRIU

409% $

8 Q6FKpP D GRUHQEMRQ SRXUG! Go YHBSSHP HQAMUMRIDOGHY DWW GX FLLTXH HWAKGH P pWIRGH GH
FRQFHUEMRQ TXLSRWH B! SUGFISH GH FRFRQUKFWRQ GHV SROMT XHV HQAMH G VMGV FRIBPRHVYY HABN
DRMXUEHN SRUBQMAKUB! G YHBSSHP HQAGHY DWWV GX FILTXH GXQWUMRALH (D SRXUREMFW GH
UWSRQGUH DY HQWX] GX WML HAGDSSRUMUGHY DQDOVHY TXLSHIP HAMQAGIGHQNIHUGHY
SHYSHPWYHV GLQRUW W pQpUDAHWGH VHYIEH SXETF

ZZZ WMHDXHQFHH U

' FEV-EP
/D It WA GX/ IGR HWAXQI HWAYDOT XLVH Go URX®! DQRXHDP HQADX P R GH MLQ GXUDQAKGH VHP DICH
&HWKQWP SVIHW R ®F SXEGE HWAMW | GoFRXYULIB!H WDYDIOGHV p@ YHV DP DWXWEH)N HWGHY

P\MGDQAHNVHQIRP DWRQj WDYHYWSOVGH  UHSVHQEMRQY SXEQXHV

' FTU/BMEF S/F EF 3BN POANE " 350
$572 HWAKQH DWRFIDWRQ FX@VUH®! LQE SHQEDQM TXLe  XYUH GDQV®I FKDP S GHVDIWGH @ UH ( @
RU DQVH G ) HWRYDOGH UXH GH 5DP RQV@I TXLD @HX P L VHSWP EUH DIQUTXH @ \DVRQIMD UDQM GH
\SHAVBFGN GH UXH TXLVH GoURXBI GDYUG  QRYHP EUH VKUZRXBX\VH 5DP ROM@ HAGQMUEFRP P XQDOW GX
\KG HWIRXEX\DIQ ZZ Z | HWYDIDP RO DR [U

SDIH



' 8RS

ID) (" (& HWKQUVHDX HXURSpHQHWQMIDWRQDAGH SYVEH P HPEBV GpPFRBVHW

| RWP DARQY GH FLLTXH VHFRQEDIUHY SUR FWRQCHDN HAWKSpUHXUA DIQLTXH — GRU DQVDWRY/
GIQRIP DWRQ GH UHFKHIFKH HAGH Gl HQH GHVDIW GX FILTXH b SDURY GDQVXQH YIQI BICH GH SD\VHQ
(XIRSHHADX GHP ZZZ 1HGHF HX U/ e \DRRY LGR SDUWFLSH DX SURVIMB,* * ( 56 / H SURMMBHDFW
QMHQAV* HVWRI HWHUIRUD * RDO( [ SHWH IQ5L1JIQ) 6HMEHV 5. * (56 D pW GoYHBSSp SRXU
WSRQEUH DY EHVRIQVGHVUI J HY GDQV®N pFRBV GH FILTXH SUR FWRQGHBN GDQV®! EXWGDP pTRHU
O TXDOY GHVP HKUHV GH \p FXUMY HWGH FUpHUXGH FRP P XCDXW IQMEDWRD®! GoMUHXVH GpFKDQI HU
GHVFRP SpWGFHY FROHOHWDYRUIDILHj WDQWP HAMMH DX J pQoUDARQY I XMUHV 3pYX WU DQV FH
SURMMHVAP HQp HQ SDUMCDUDWDYHE 6. + DYHF GREMIFW GDP p@RUIHUD TXDDW GHVP HVKUHVGH
\PFXUMY GDQVGN pFRBV GH FLLTXH SUR HWIRQHD®N DX WDYHWY  GX SDWE H GH ERQCHV SUDATXHY GH
© UHFKHUFKH GH VROMRQV\KUP HVKUHj - GHV SUREQP HVFRP P XQVHWGEH FUpHUXQH FRP P XQDXW GH

WJILQ IQMIDWRDE!

-F $ FOF E*QLBUWT " SITURVFTEV. JBM$* .

I H & HQAM G, QUDWHY'S WAT XHVGX O ILDIO&,$0  HWABI 6 HYLEH $ WV HV& XEMUH GH 6B QYHWWY GH
TRX@X\H -HDQ-DX4)V ' HSXIVSOWVGH — DQV B1&,$0 SURSRVH FKDTXH DQQoH XGH SURJ UDP P DWRQ
DURYART XH UFKH HAGLYHWLIpH DXRXUGH  J UIDQGVGRP DIGHY DIWFRQMP SRIDIQ FIQpP D FILTXH
FXGMUHVGX P RQGH GDQH P XMTXH HAKDKWH 6RWSWVGH P DQLHWEMRQYJ DWW SDUDQ

-B'BCSRVF BV$* .

(Q / D) DEUTXH HVAKDXI XybH \XUG! FDP SXVXQYHIAMAUH & H GHX FXAMUHOHVWAFRP SR\ GX(H
D@ GH\SHARF®!I GHWRY HVSDFHY GH SRMRQ HRAGDWTHY GH SUDWIXH DR XH

Z77 HDP XQY WH U

*OTUWUAVQ' SFVSEFT " ST FUEV % THOEF SPVAVTE *49% 5

eVIEQAHP HQABXETF GHQHLI GHP HQAKXSpUHXUGPGD | @ | RWP DARQ GDUAMY HWGH FUb DMXLY GDQY
BNV GRP DIGHVGHVDW GX GHMJ Q GX GHMI QJIWDSKITXH GH @ P XMTXH HWGEH @ GDQH Fpp HQ
&HWKQpVBEQAHP HQASXETF GH FRRSpUDMRQ FXGMUHDI (3&& TXLWXQWEHX pFRBNV GFR®I
BXSpUHXUIH GAVIEDX $UWWVHBI & HOAH Ge\MGHV 6 XSpUHXUVO XVTXH HW DQUH GH 7RXEX\H

sDPVF / BUPCBME 4V(Q' SFVF E*' VEP7 JIVFM&/ 4" 7

&WPHHQ  GFRGI1DWRD®I 6XSpUHXUH G$XGRO VXHI RWP H BN p\GDQAHN DX SUDMIXHV HW

© BFKHUFKH HQ DXARYMXHO ( @1 SURSRVH XQH DSSURSUDWRQ GX SURFHWXY GH i DOVDWRQ DXGIRYIVKHD
i WDYHW XQ XAV HWGHV H HUFLEHV FHQAV\KUD | DEUFDWRQ GH | LB VHWGRFXP HQV DXARWKHY
30VCH FUb DMRQV DXGIRYMVXHIN RQADW SURGXWY SDUG 16$9 HAKHV p\MGIDQAH)N GHSXV\D
FUDWRQ

. VII®) BN
YJROPHHY 0 XME>+D@ HWAKGH DWRFLDWRQ TXLD SRXUEXWGDWXUHUD WDQP MRQ @ GlLIXVRQ
HWBI G YHBSSHP HQAGHV P XVIT XHV DRPYHTDN SRXUGN DP DWXWUEH)N HABN SUR HMRQGHIBY & HWKQ

HVSDFH DWRFLIDW UD\ RICDQAGH GLYHWMW TXLFRQMI XH SpGDIRI IH FUbDMRQ UHGFRQAM HWALLI XVIRQ
ZZZ PXVE KD®I FRP

SDJH
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(Q  SXVHQ @\DPVRY IGR D REWQX @ FHWLFDWRQ4 XDARSL & HAM FHWWLEDWRQ TXDOW
DWHM TXH G FRBI SRQG DX H| LI HIFHVGX b1 p UHQMHODWRQDOGH TXDMW GHV DPWRQYGH

|RWP DARQ

/ D FHWIFDWRQ4 XDIRSLD pW Gp@{ypH DX
WAH GH @ FDWJ RUH GDPARQ\KYDQM
$PURQ/GH IRP DWRQ

/\DPVRY IGR SURSRVH SGMHXLY | RUP DWRQVFRXUMY PRQVGH P RY \RXWDX BQ) GH GDQQH
3RXUDQPH \ROASURSRWHV | RUP DWRQ SUHQGUH \RQ GH VRLGDQV\D SUDAT XH

SUR HWIRQEH®! SUDIXHV\VRP DT XHV HAP RXYHP HQMQWMRQY DX SUDATXHVUD FILTXH W H GH
PDIQj P DIQ |RP DWRQDpUHQ WHFKHUFKH HAP XMEDY GX P RXYHP HQY

& HVI RUP DARQ/NRQAW @I LEGNV DX SUMHVHQFKDU H SDUBN2 3&2

/ H SDUFRXYm) RFRQ} FRIFHIH XQSYXETE GDUMIMY IQEMGXHYRX HQFRBIFW D\ DQAXQ SURVMGH

FUb DWRQ GDQV ®1 GRP DICH GHYV DWW GX FILTXH G MUY yHXVHY GH TXHVWRQLHUGXUSUDWT XH HW
GDFTXpUUGHY RXWY GH WAKRMUDWRQ DA XH HADGP IQWADW

/D 1 RUP DWRQDGUHWH DX DUYAMY FILFDVWHQGHN SUR FWIRQGHBAV | DVDQADFHj  GHVFKDQI HP HQN
GH SDUFRXY EGMAXUHV IQABXMRQVXUGH WUMALH RX DX DURYAMY SUR HWRQCHIBIY IMAHN GXCH
| RUWP DWRQVXSpUHXUH FILTXH GHSXIVDX PRQ/  DQV ( @I YIVHj  DFFRP SDJ GHUBN DMV Dy DQAKQ
SURMMGH FUy DWRQ GDQY®! GRP DIGH GHV DWW GX FILTXH G MU WHV GH TXHWRQHUBKXUSUDAT XH HW/
GDFTXpULGHY RXMD GH KFMUDVIRQ DURYAT XH HWDGP IQVADW $X FRXWY GH FHWH | RUJP DWRQ B
DMV WDYDIEBIQN @ \WKPMUIDWRQ GH GXUSURVMDURIXT XH GDQ/XCH G (DP [TXH FRTBPWH

SDIH



&HGVSRVW H SpUP HQBO/DSSXH KUGH SpUHIFH HWB! i\VHDX GH @FR®I ,QQWJ UH GHV
SDUMDUDW KIMRUITXHVFRP P H © SVHQEMRQ GHVWDYDX] GHV p\WEDQAHN GASP pyHNV GDQV G
FDGUH GX | HFVAYDCRIUFD |, QUHQ RUFH FH SDUFRXY H, IMBXQASDUD P MA HQ SOFH GH GHY QRXYHDN
DPURQY

—@FFRP SDIGHP HQW @ WIKPMUDVIRQ GHV SURVW GHV DURYAMY GISOP pyHiV SDUGHY DPWRQY/ GH

| WP DMRQFRIPWYH FRP SPP HQBILH HAGHVUHGH  YRXVIQAYGKHY

— @ SURSRVMRQ GH WP SV GH WMGHZFH GDQVXQFDGUH SUR HWIRQZHO

(Q QFR®I D IQW FH SUHP HUGMSRMW FRP SBMEDQ/GREMPW GH B UHQ RIFHUBRWY GHV
SURFKDIGHVpGMRQ/ SDUD FROMIKFWRQ GXQd VDX GH SDUMCDILHV SUR HWIRQEHIBR HABI GDBJ XH
DYHF O [ L@yUH TXLI DIMSDIAH GH VHV SURIMIV KMRUTXHY / REMPW | \WUP H SRXUG FRBI HAGH P HWMH
HQ SOFH XQGMVSRVW FRP SUHIDQADFFGVj  XQUbVHDX SUR HWRQGHAIGH VAKPWUHY GH U MGHIFH HWGH
QLIXMRQVRAMDQMDP HJ HFFH © YMELD GHV SURVW GHV DUNAMY GSOP pyHVDIQLTXH G

UHQ RIFHP HQAGHVP R HQVKXP DIQVDX VHQGH @ TXISH GH FRB! SHP HWBIQAKQP HaBXU

DFFRP SDJGHP HOW

. JIF FOQBDF E3VOF BPVSD' F

/ HV DURYAMY RQADW SURJ UDP P pyH)V SRXUMIRLY UHSUb VHQEMIRQY GDQV B! FDGUH GX ) HAYDGR.ILFD GRQW
XQH UHSVHQEMRQ\FROIH |, OYHBN RQADI DBP HQABX \IXLYUH XQ SDUFRXY GXGH VSHPVEMXWIEH HW
DVMMUDXY] SUDVHQEMRQ/ GH SURMIW R DQYHV SDUS WPHD  3RXUBN DUAMY pP HJ HQAHM LOVDI IW
GXQWP SVIP SRUZQAGH YMELDY TXLGXUSHP HWD GH UHZFRQAHUG! VDX SUR FWRQHO/ HY
DURAMY RQADW P XQpUpyH)V SDUBH | HWAYDCE. IUFD GFRB! SUHIDQAHQ FKDL H GV FRXW & IMATXHY
WDQSRWKpPEH HP HQMUHSDV GDQV®! FDGH GX GVSRMW GS$ FFRP SDI GHP HQABRXUQQHWRQ

&H WP SVGH SWYVHQEMRQD p\W SipSDigp GDQV®! FDGH GH BIXUDFFRP SDJ GHP HQY @ VAKPWUDARQ
OVIQFUMGDQ/ XQ SDUFRXY ®Q FRP SUHDQAGHV SDUMCDUDW KIWRUIT XHY DYHE GDXWH @] GH
GLIXMRQFRP P H/ H 3GQI HRU3{ B DWRDCFLTXH HQ S LT XUDMRQ /HO DQV - HWBNV VRV GH UXH j
5DP RO & H SDUFRXWY GH QLI XMRQD SRXURENMPW GH P HW G DUYAMY GDQV GHV\MWDWRQY GH
UHQFRQAMH DYHF B SXEQE GDQVGHVFRQM WV YDUPV | HWRYDOFKDSIWDX WXH  UHSUb VHQEMRQ\VFROILLA
DI LQGp SURXYHUD GLYHWY GX SD\\DJ H DU XH

8 QH AL XMRQHQP pWRSRBI 7RXEX\VDIGH HWApJ DBP HQAP MH HQ SOFH YD G GASRVW ~DRWRQY
FXGMUHBNVGH @ 0 pWRSRO

SDIH



&HWKQ GIVSRMW GDIGH | QQVHWARQ SURI HWRQGH®M! TXL\ADGUHWH DX FRP SDJ QHV

HXURSP HQQHV TXLHQJ DI HQAGHV MIXQHV GISOP pVGHY  GHUG UHV SURP RARQY IMXVGHY  pFRBV
VXSpUHXUHV  GEVDEVRY IGR| 7TRXBXVH B1&1$& j &Kk BQV HQ &KDP SDIGH HWE FDGDP IH
JDWa@n j 6DIQV HQY

&HVFRP SDJ QHV SHXYHQAEp Q! LFLHUGXCH DIGH | LCDQFLg UH DADQARVT X HXURV SDUSURMW
HWSDUDUWAKAM

&HGMSRMW SIBW SDUGI&1$& HWWICDGFp SDUG! 0 LOVWUH GH @ & XAMH—' * &$ HASDUD
5pJLIRQ* UDQG ( W SRXUBN GISOP pV X & 1$&

' HSXV\D FYDWRQ ~ FRP SDIQHV ) DQFH HW( XURSH SRXU  SURVIW DWRFIDQN  MIXQHV
DURAMY GS® P pVROQAEpQI IELp GH FH VRXWHQ

* CRMU @ GHP DQGH Gp@ LEIOW GRIW WH WDQWP MH SDU® FRP SDJ QH TXLHQIDIH FRP P H
LOMS W GDQV XQ SURMMDUAKKAT XH XQ RX XQH MIXQH GIS@P pyH 8 GH GHP DQGH SDULQMS WM
HQIDJp GRIW WH GoSRVpH

/ D FRP SDJ QH SHXWGp SRVHUSOMHXWY GHP DQGHV SRXUXQP 1 P H SURWW

2 VFNAT TPOUMT DPCEJIPOT QPVSQS TFOFSVOEPTTF S

o/ DVAKRMUH GHP DQEHXVH GRW WH HXURSpHQCH

o /HVDWAMY GRYHQN WH HQI DI pVEQVEN DA HV TX\XYHONBXUREWIQMRQGX ASOP H
ORDOXSH UHXUGDINAMY GDWNAM GH FLLTXH GXQH GHVWRLY p FRBV \XSpUBHXUHV | IDQDMVHY /H
&1$& GHFDXPIH) IDWAY HAGR VDR IGR

e /HSIRMMGERWVEP QI LFIHUGH FRSURGXPWRQV LGHQAp HV J DUDQANDQAD MMELDY SUR HWRQH®
GX GHO MXCHASQP pyH

o /[ pTXSH DU XH GX SIRMMGRWFRP SRIMUXQ QRP EUH GDWNAMY FRQ WP pVDX P RIQVpJ DADX
@RP EWH GHMXQHVASOP pVHY DI pV

o /HQYHDXGH P XQUDMRQSURSR\) DX MXQHVASOP pVERWIHVSHAMUBN P 1QP XP VM QAFDX
HQYLI XHXU

2 VFMFTUW N POBBCUEFT BEFT

(Q GDIGH DMIEXpH]j © FRP SDUJ QH HWAGH SDUSURVHASDUDUM \RW  SDU
RXPH GHWDYDICDYHF XQP D[ IPXP GH  NRX\Y GH WDYDICSDUSURVAW

/ H YHYHP HQAGH GDIGH] @ FRP SDJ QH \H | DIVWXUS Y VHQEMRQ GHV EXTBMED/ GH \DDILH

& HWi DIGH HVALHGRXYHDE®! \RXV FRQAMRQ SRXUXQP r P H SURVMVKQP P H DUMAM

2 VEMFTUVE N FWRVSN PN FOUQPVSDBCEEBUFS

O DGHX FDP SDJ GHVHWRU DQVH GHX FRP P MMRQVGDWIEXWRQ SDUDQ DX SUQMP SVHW
DXRP CH

8 Q GRWHUGH FDQAIGDWUH HWAGVSRQIE®! DX SGVVIAE XQP RY DYDQAFKDT XH FRP P IWIRQ

SDIH



/e FR®I 6 XSpUHXUH GHVS W GX & T XH 7RXEX\VH 2 FFMIQH HVWAKDELMYH SDUGI P LQWWUH GH @ & XAMUH

$W W GX 0.8 $ | OUHUB!' ISP H 1 DWRQDBXSpUHXUZUR HWRQGHO
GS WM GH & LTXH] @WKH GXQH | RP DWRQFRQRPH
—i DWW X &RGH GH @GXFDIRQ

—DX@FUMEX  RHPEW UHOW DX GISOP HVQDMRDXY \XSpUHXY SUR HWRQHY Go @iV
SDUBN pVBEQNHP HQV\XSp UHXY KDELDY SDUGH P IQMAH FKDU p GH @ FXGMUH GDQV®N GRP DIGHV CH
O PXMTXH GHO® GDQH GX Wk WH HAGHY DWW GX FILTXH HW @ SURFp GXUH GKDELOEMRQ GH FHV
PVEEQAHP HQN 0 &&+

—j DWWGCX RHPEW PRALDQMDW W GX  M@W  WHDW DX’ [SOPH 1DWRQO
6XSpUHXU3UR HWMRQCHOGS WYAM GH & ILTXH

WUNVERQM SDIHV
; \@N SDIHV
e\DFWRY IGR  SDIH
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